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To the Council of the lnstitute of Chartered Accountants of lndia
Report on the Audit of the Financial Statements
Opin ion

we have audited the financiar statements of Jarandhar Branch/ geee+t+alsea_g+gee_r

ffitI*.^"l,:d;F,Ji,i.1o,n,"ntsoflndia(,.theBranch/. _:"o.," arruue \rrnee / Hesronal Ceun6il,,), which comorise the gatance dh"et,l. It fvf rr"t
,r#'ffiji:,,.,H"j::,,:l,l:::T::il f1ne,:j,,ll" fi,. the year then ended, and notes tothe ,nanciar statements, incrudinj a ;,;;;l;i:sffi;l=.J;i,l,i;,iJ o'ill"ii. "o notes to

ln our opinion, and to the best of our information and according. to the expranations given tous' the accompanying financial 
"t"t"r"rtr''ril'ffip"reo in all material respects in

:ff ijffi ff "_#,i^:r"Tj*:":1.*:_:l l,: l. n.i, r b+i 
".a 

g i,"-," ffi" ffi 'rl"i Liew i n
,i'J'3,IlY,-l*11:#T:t'xg,gl;si:'-qr;j4,G;elii?;:;"i1il:;HHlIff I
ttreyeartnen-ena-i as at March 31,2023, its surplus for

Additional details are enclosed in Annexure,,A,,
Basis for Opinion

we conducted our audit in accordance with the standards.o.n Auditing (sAs) issued by theInstitute of chartered Accountants of rndia. ou i"sponsioirities under those standards arefurther described in rhe auarars nisiiiiiniiil, ii i" Audit or the Financiatsraremenrssection of our report. we ap inoepenaeni oi'in" i".rinrt" in accordance with the code ofEthics issued bv the rnstitute. or cirarteieo ;";;;;i;;i. of rndia and we have furfiled ourother ethicar responsibirities. in accoraince *iin ii-iJ'doou of Ethics. we berieve that the
:;fl]to|:'*t* we have obtained i. 

"rnLl"l'r.a'-affiropriate to prorioli'oasls for our

Responsibilities of Management for the Financial Statements
Management is responsible.for the preparation of these financial statements in accordancewith the chartered Accountants n"t igas ihri'girl"" rrru and fair view of the state ofaffairs'financialperformanceoftheBranch/i"
accordance with the accounting principres s;;;;;li; accepted in rndia, incruding theAccounting standards issued .bi ti'," i.!iitrt"" "icnln"r"o Accountants of tndia. Thisresponsibility arso incrudes mainienance ot ro"qrut" i.counting ,.".ora" ro,. srilguaroingof the assets of the rnstitute and for preventi.,s ,id ;"t".t,rJ iir,io, #li 

"tn"er 
ffitar;ties;selection and apptication of appropriat; 

";;"r;;;; porrcres; making judgments andestimates that are reasonabre ,no piro"rt; ;il;;;d. imprementation and maintenanceof adequate internar financiat 
-conirois th;t;;;Lrating effectivery for ensuring the

::jgffj, :11,":fl 
pf",::::: jf^.t -i:.:y.tins reco;ds, rerevant to the prepararion andpresentation of the financiar statements tr.,rt glr" "-il" ""r,i'tiilJIJ:#"#'?rl"Jrffimgterial.misstatement. whether due to trauA or"erroi 

' "

i-%W"S; the financiar statements, the management is responsibre for assessing thek
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lnstitute's abirity to continue.as a going concern, discrosing, as appricabre, matters reratedto going concern and using the goi-ng ionc"rn b;"i. ; r""6rntirfr-rnr".r1h"'iirii.g"r"nt
either intends to liquidate i-he lns-tituti 

"i 
t" 

""."" "p"rations, 
or has no realistic alternativebut to do so.

The management is responsibre for overseeing the rnstitute,s financiar reporting process.
Auditor's Responsibirities for the Audit of the Financiar statements
our objectives are to obtain reasonable assurance about whether the financial statementsas a whole are free from maleriar misstatement, *t 

"in", 
due to fraud oi 

";;;;, 
;;; to issuean auditor's report that incrudes our opinion. 

'neasonante 
assurance is a high rever ofassurance, but is not a guarantee that an audit 

"onor"t"o 
i, ,"";;r;".; *iin'sns wilralways detect a material misstatement wnen it exists. uisstatements can arise from fraud orerror and are considered materiar if, individuaily or in tne aggregate, they courd reasonabrybe expected to infruence the economic J"iiilor. oi'r.ers taken on the basis of thesefinancial statements.

As part of an audit in accordance with sAs, we exercise professionar judgment andmaintain professional skepticism throughout the audit We also:
' ldentify and assess the risks of material misstatement of the financial statements,whether due to fraud or error, design and perform auoit proceouies ,espoisirJio tnos"risks, and obtain audit evidence th-at is sufficient ano appropriai" to piJriJI'.'0..i, ro,our opinion. The risk of nol detecting a materiar ,i.rijt"r"nii".,irting'ilo;.,"fr.ro i.higher than for one resurting from 

-error, 
ai lraro may- invorve corusion, forgery,intentional omissions, misrepresentations, or the overrioe of internal control.

' obtail an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances, ili ;;i f. il; !?pose orexpressing an opinion on the effectiveness of the inrtitrte'" internar conhoi. ' '

' Evaluate the appropriateness of accounting poricies used and the reasonabreness ofaccounting estimates and related disclosurei made by the manageme;t.-- 
-- -

' conclude on the appropriateness 
_of 

the management,s use of the going concern basisof accounting and, based on the audit ;i'd;;." obtained, whether a materiaruncertainty exists rerated to events or conditions that may 
"rst 

signifi;ni ooiot on tnelnstitu.te's abirity to continue.as.a going ;;r;;;;. rf we concrude that a materiaruncertainty exists, we are required to draw-attention in our ruoitois .eportlt itre retateodisclosures in the financiar statements or, ir such disctosures are inadequate, to modifyour opinion. our concrusions are based on the audit evidence obtained ,]plo inJ art" orour auditor's report. However, future events or conditions ,ay 
""rr" [n" tnJtitrt" tocease to continue as a going concern.

' Evaluate the overal presentation, structure and content of the financiar statements,including the discrosures, and wheiher tt"re tinancLr siatements ."pr"""niih" *iertyingtransactions and events in a manner that achieves fair presentation.
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we communicate with the management regarding, among other matters-, the planned scope

;;; i-il.i; ihe audit and .is;il;ri 
"raii 

finoin-gr, incrudins any significant deficiencies in

internal control that we identify during our audit'

WealsoprovidethemanagementwithaStatementthatwehavecompliedwithrelevant
ethical requirerunt. ,"g"?IinJ 

-inJepenoence, 
and to communicate with them all

iei"tionsftip'. and other mattJrs that may reasonably be thought to bear on our

ina"p"na"n"", and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

Further, we rePort that:

a)Wehaveobtainedalltheinformationandexplanationswhichtothebestofour-' 
rno*i"og" and belief were necessary for the purpose of our audit;

b)lnouropinion,properbooksofaccounthavebeenkeptbytheBranch/Deeentra{ised
O#i".]+. * far is appears from our examination of those books;

c)BalanceSheet'statementoflncomeandExpenditure,dealtwithbythisReportare
in agreement with the books of account'

(uDlN)

Place of Signature: hLb,^dL&)v

Da1e: tq,O$eo2g
uozN:- 23sg ?12_L 0G R n dB tte t

For O.P Garg & Co

^#i^-" 
: 40 AD, Gandhi Nagar, Jammu. Tel. : 0191-2439826

-"'*- : B-XIX, Malerkotla House, Ludhiana. fel : 0161-2441474,2422353



Annexure "A"
ADDITIONAL INFORMATION TO BE SUBMITTED RY STATUTORY ALIDITOR FOR THE PERIOD ENDED

3 t.03.2023

l. Whether books are being maintained in online Tally ERP Cloud on regular basis and financial statements

are prepared from the books ofaccounts maintained in on-line Tallv onlv.

Yes, book are being maintained in online Tally ERP 9 cloud and linanclal statements are

prepared from books of account maintained in online tally. copy of final rrial Balance

generated from online tally , certified jointly by the Branch Management and Branch
Statutory Auditor is attached herewith,

3.

Whether inter unit balances with Head Office/ Regional Councils/ Decentralized Offices/ Branches are

duly reconciled. Details ofun-reconciled inter unit balances to be reported.

The reconciliation is an ongoing process. The closing balances are un reconciled and is subject to
reconciliation.

Compliance of statutory dues i.e.

a. Whether TDS compliances under Incorne Tax Act, 1961 has been done regularly within due dates and

accurately. Any delay or non-compliance or notice received r.v.r.t TDS has been attended and financial

exposul'c, if an-r.,, has been adequately recorded in books ofaccounts.

TDS is being regularly deposited on time.

b. Whether accounting at the respective unit is in compliance u,ith CGST/SGST/IGS'| Act, 2011. Any
delay or non-compliance in GST or notice received lras been attended to and alry tinancial exposure

has been adequately recorded in books of accounts.

The GST matters of Punjab is being dealt at Ludhiana branch. It is informed by the
management that the branch transfers the information / details related to GST returns to
Ludhiana branch every month where the returns are being filetl. Inter Unit balances of GST
account with Ludhiana branch is un reconciled and subject to reconciliation.



whether p'ovisions related to provident funcl. employees'state insurance are duly complied with.

The branch is not registered with Provident Fund antl Improyee State Insurance. The sararies
of the employees are being paid from the Head oflice and the contractor who are registered
with Provident Fund and Employee stat€ Insurance. The compliance to the ESI and pF is being
dealt at HO.

whether provisions related to prol'essional tax and related iocal labour law as applicable in concemed

state are duly complied with.

NO

4. Whether the concemed unit has complied with the requirements of Micro, Small and Medium Enterprises

Development (MSMED), Act 2006.

The exercise to ascertain th€ status of MSME of the creditors has not been carried out by the
branch.

5 whether the concemed unit is complying with the Standard operating Procedures (Sop). Departure / non
compliance * ith SOP be reponed.

Branch is following the guidelines of Branch Finance and

mentioned in Noles to account

Operations Manual (SOP) except as

6. (a) whether the concemed unit is maintaining Fixed Assets Register and assets purchased during the
period are properly recorded in register.

Fixed Assets register is being maintained in excel format and is up to date as on 31.03.2023.

Whether Fixed Assets purchased during the year have been allotted unique identification code and

same have been updated in Fixed Assets Register as well.

Yes, maintained for all the assets.

(b)



(c) whether fixed asset have been physically verified by management at reasonable interval and any
material discrepancies noticed on such verification. if an1,, have been properry deart with in the
books ofaccounts.

No such physical verification report of fixed assets by the management during the year has
been provided to us.

(d) Whether the capital items purchased by concerned unit are out ofthe capital grant released by Head
Office and only for the purpose it was sanctioned. provide details ofexception.

No capital grant for purchase of Fixed Assets is received during the year. However, grant is
received for the purpose of Land which has been utilized for the purpose it was sanctioned.

(e) Whether the title deeds of immovable properties are held in the name of the Institute. lf not, provide
the details thereof.

Title deed of lmmovable property is in name of ICAI. Copy of the title deed is with the
branch. It is informed that the original is available with the Head OIIice.

(f) In case, the branch is not having its own premises and carrying on its activity from rented / leased

premises, verify whether the Rentar / Leased Expenses are within specified rimit i.e.

Particulars Maximum permissible limit Actual Rent Paid

33000.00

month ( excluding

GST)

Branches having membership stre.,gth rnore tt an tO0O Rs. 1,05,000/- per month

Branches having me.U"on-p st."r,gth 50fio 1000 Rs.75,000/- per month

Branches having membership strength 201 to 500 Rs.52,500/- per month

Branches having memUership stiingth upto 200 Rs.37,500/- per month

Yes. The rent paid is within the permissible limit.



7 (a) whether the expenditure towards seminar & conference are properly accounted for and met out ofthe
source generated by way ofparticipation fee and Seminar/cpE Grant rereased by Head office.
Yes' all the expenditure towards seminars and conferences are properly accounted for and also
met out from the participation fee and cpE Grant release by Head office however in some
cases grants or re imbursements are yet to be received from the Head office.

(b) whether separate ledger account is being maintained for each ofthe seminar / Conference/ workshop
/ any other program organized during the period.

Separate record file of expenses for each seminar is maintained however no separate ledger is
being maintained for each of the seminar / conference / workshop or any other program .
Branch has maintained a consolidated Account in Tary for Seminar and other programs as
the practice of Branch is to receive an Annual Contribution from Members on yearry basis, out
of which all the Expenses towards the above said actiyities are done.

Also, report whether such accounts are reconcired and not remained open for long and crose within 60
days from the closure ofsuch program.

Yes, accounts are reconcired and crosed within the stipulated time except as mentioned in notes
to account.

whether any non educationar program/ activity is organized by the concemed unit and expenses
recorded in books of accounts. If yes, provide program wise deficit generated liom non educationai
program / activities and totar deficit from non serfsupporting non educationar program / activities.

Yes, Branch has organised non Educational program activities like cricket tournament, cA Day

' Sports day etc. No specilic accounts for each seminar/ program is being maintained. However,
it is reported by the management that non CpE programs were serf supporting and Rs. 21494 /-
delicit has occurred for the conduct of one such Non cpE program (Badminton tournament
and sports day ) .

(c)

(d)



(e) Whether the amount recoverable

Sponsorship etc.) have been

such recoverable be given.

in respect of any

recovered with in

seminars & programs

reasonable time, if
(like Advertisements,

not, aging analysis of

Yes, the Amount recoverable in respect

Advertisement, Sponsorship etc.) have been

of any seminar & program

recovered within reasonable time .

(like

whether the fund ofthe concerned unit is appried either directrr, or indirecrry for making any payment ro
the members ofthe Managing committee except to reimburse them any expenses incurred by them in
connection with the business ofthe Managing Commiftee ofconcerned unit. Ifyes, provide detairs.

No' the fund of branch are not applied either direc,y or Indirectry for making any
payment to the member of the Managing Committee except to reimburse them any
expenses incurred by them in connection with the trusiness of the Managing
Committee of concerned unit

9 (a) whether investments are earmarked corresponding to funds to be earmarked for specific purpose and
the same are in agreement. If not, mention reason for the same.

No Investment is earmarked in Branch for specific purpose

(b) In case' any amount is transferred from/to capital reserve, general reserve orland earmarked funds,
whether the appropriate resorution has been approved by the managing committee of the concemed
unit.

(c) whether such funds are utirized onry specific purpose for which the same are appropriated.

Nil



No earmarked fund has been received during the year under consideration.

l0 whether concemed unit is printing and publishing newsletters except e-newsletter. The income and
expenditure generated from newsletter publication during the year shourd be reported.

The branch has not published any newsletter during the year under consideration.

I l whether all the revenue Srants received and receivable as per the entitlement ofthe concemed unit dulv
accounted for in the books ofaccounts.

Yes , all revenue grants received and receivable as p€r enti,ement of the branch are duly
accounted for in the books of accounts of the branch

12. Whether Capital Grant is recognized only on receipt basis.

Yes.

l3 whether material departure noticed while comparing the actual income and expenditure with the budget
estimates approved by the Council. Ifyes, submit the report ofthe same.

No, materiar departure is noticed whire comparing the actuar income and expenditure with the
budget estimates approved by the Council.

"A,---(,
se*etaxv tr,\ "c\2."2 a

Place of Signature: Jalandhar

Dut", 14.0t,.)o>t

For O.P Carg & Co

,DZN:- 23o Tll zzga nrSfg lt (1



JALANDH.{R BIIANCH OF NORTHERN INDIA(REGIONAL COUNCIL) OF THE INSTITUTE OF CHARTf,RED ACCOUNTANTS OF INDIA

BALANCE SIIEET AS ON 3I.03-2023

tr penses Payable- parti ?s-120:JO3

txpenses Paya b le-Staff. 120301

Ex3m Form Currqnt A/t -,,301^12

Publication Current A/c-130101

Tangible Assets,2t.01
Airconditioner-210103
Corputer-210109
Electrical lrstallation & F'ttings-.t10102
Furniture & Fixures-210114
Land & Building-210101
Office Equirment-210106

General lnvestment-FD tr,,lth Bahk-220r01

leposlts (tuset)-23O1

Security Deposit-230101

Eank - Main Account-230501

Other Receivable-230603

Note 11 : Not€s to Accountr
Place: Jalandh.r
Date: ll,\Bgbta

As per our Audit Report of even data atta(hed
For O.P Garg & Co

Chertered Accountants

For and on behalf ofJalandhar
Branch of NIRC of lCAl

>t'^l
Secretary \:

MNO
FRN ",$[*.k*

NtP



'IALANDIL{R BRANCH OT'NORTHERN INDIA(REGIONAI, COUNCI-L) OF THE INSTITUIE OF CILARTERED ACCOUNTANTS OF INDIA

INCOME & EXPENDITURX STATEMENT FOR TI{E YEAR INDED 3I.03.2023

Particulars Note no. Amount Paniaulrrs

lEmployc. 8cnrft E e.n*s"l2o2
I Salary,Pension & Other Allowances-42o2ol
I Staff Welfare{2o2o3
loper.tin3 E&Ens.342oc
I Advertisement and PubticiW.4Z(Xt8

I Aldit Fees-42o420

I Class Room Traihing - Adv tTT-42(x25

I Chss Room TraininS - GMCS 2-420426

I Class Room TraininE- GMCS-420414

I Class Room Trainina - |TT-42041G

I Class Room Training - Orientation-{2o4ts
i Meeting Expenses-42o419

I OtherExpenses-42o423

I Postage and Telephone-42(No7
I Rent Rates & Taxes-42o4oa

I Repair & Maintenance-420411

I Technology txpenses-42(N06

I Printintaidst tion.ry{203
I Pnnting & Stationery42o3ol
lS€mlnar and Proaram.42ol

I cA Day-420103
Semlnar Expenses-4201O1
Seminar Students Exp{20102
Yoga Day420104

ItrdiredlrpGNpl:ai
Depreri.don{3o1
Depreciation'Tangible Assetsrt3OlOl

Dlrect Erp€n3es4
Exters of lncome over expcnditure

&t8985.00
779070,OO

59916.00
2356417.06

11C24.00
55000.00

LU979.O0
155.00

749257.OO

361586.00

453959,02
7981.00

450741.6S

27146.OO

5006a9 fi)
30799 3q

4000.00

4937566.90

,-":

llll$.6$glotE4
lelrler.lolcE!*n
lFG.s Received-3m1

I Class Roorn Training lncome-320104

ll,rrme Support servic.s.32o4

I lncome Support Services-32O4OI

llnter Head Balan.e.' lE-s1

I BOS Related Grants Grant-510114

I Stati & Admin Exp Grant-510104
Semlnars Partlcipatlon Feea-3202

Seminar lncome-320201

ht[r4JE!!I:lr
(Xher lftome-3:,o1
lnte.est Received on lnvestment-33olcrl
Other lncome 330104

170t 100.00
1709100.00

4I;32555 8{

945686 00

137(XOS.4'

1370405.41
459058,m
t55358.0C
313700.0C

!184(x)2.43

984002.43

946585,00
793805.00

152881.00

15150.30

15160.30
1725603.s4

9101.00
1439233.18

232519.36
44750.00

226107.N
226107.OA

fotal 5479251.84 Iotal 347925t A4
Place: Jalandhar
oate:lQ^[f,,yA)B

As per our Audit Repon of even date atta(h€d For and on behalf ofJalandhar
Branch of NIRC of lCAl

A^r{mlD

For O.P Garg & Co

Chairman Secretary

(;-
I reasuter

-^tMd\"
!E,.6. Member

MNO



JALANDHAR BRANCH OF NORTHERN INDIA(REGIONAL COUNCIL) OF THE TNS'I'ITUTE
OF CHARTERED ACCOUNTA\TS OF INDI,A AS ON 31.03.2023

V

Note no I
Parties-120303

S.No Particulars Debit Credit
1 N006-Aggarwal Vaishno Dhaba-120303001

N006-Bhatia Light House-120303001
N006-Flower Point-120303001
N006-lnderjit Abhilashi CA-120303001
NO06-Million Sports-120303O01
N006-Print Solutions-120303001
N006-Rishabh Aggarwal CA-120303001
N006-Shashi Bhushan Expenses-i.203030O1
N006-Shashi Bhushan CA-120303001
N006-Star Caterers-120303001
N006-I'ally Solutions Pvt, Ltd. - 12 0303001

7743.00

7143.00

71.43.00

118000.00

39599.00
3000.00
51s0.00

14013.00
10214.00

18849.00

84150.00

4
5

6

7

9

10

1t
72

Grand Total 139429.00 174975.00

Note no 2

Singh Sareen-120301002
Suman Kumar Rai-120301002



Note no .l
Other

Note no 4
Current Account-6101 l7

l20tt02
S.No. Parti€ulars Debit credit

1 Rent
Old Rent
Telephone Payable

Electricity expenses payable
5alary
Audit Fees

Cheques issued but not presented ( Note no 3 A)

33000.00
77500.00

589.00
5830.00
5000.00

60000.00
131081.00

2

3

4
5

6

7

Grand Total 313000.00

S.No. Particulars 0ebit Credit
1 Current Account-Delhi DCO-510117002

Current Account-ialandhar of NIRC-610117505
Current Account-Ludhiana of NIRC-610117507

7443s77.t6
2093747 .08

1s89133.99

2

Grand Total 3s36664.24 1589133.99

Note no 6
Asset)-23t)l

S. No Particulars Debit Credit
1 llO Broadband security

Electricity Security
9000.00

45465.002

__ crand T!,tal 5445s.00



Note no 3(A)

- Orientation Brarches-230501001

- Orientation Branches-230501001

issucd but not as on 31,03.2023



Note no 5
General Investment-FD with Bank-220101 as on 31.03,2023

S. No
^/c

BANK DEte of l\raturlty 31.-O3-2022 ADDtTtON/Ct-AtM tt{TT. A,/C -DS 31-03-2023 AOOtTtON/Ct-AtM MaturityValue
1 Branch FI)R PN8 411:t00PU00005990 L7 /01/202s 885929.O0 0.00 48824.JC 4381.00 9211872.O1) 0 1049343.00
2 Branch FDR PNB 411200PU0000600s 171O1/2025 885928.00 0.00 48824.C0 4881.00 929871.00 0 1049339.00
: Branch FDR PNB 411;100DA00010408 04/0s12024 1027208.0C 0.00 54355.00 5436.00 LO76721.O4 0 1145463.00
L 0. P. FDR PN8 411:t00D400010426 04/0512024 702722n.04 0.00 54357.00 s436.00 1076149.00 0 11454{}9.00
5 0.P. FDR PN8 411200D100000812 lt/02/2024 24621:t.OA 0.00 14452.00 1484.00 299641.00 0 327036.00
€, o. P. FDR PNB 411:100DA00006478 !9/06/2023 430174.00 0.0c 24100.t0 2411.0C 451863.00 0 463673.0C

o.F. FDR PNB 411200DA00006487 19/06/2023 430179.O0 0.0c 24101.00 2409.0C 451871.0C 0 463679.0C
6 0.F. FDR PNB 411:U 000A00006469 19106/2023 430185.00 0.00 24101.00 2410.m 451876.0C 0 463686.0C
9 o.F . FDR PN8 411200D100000821 11/02/2024 246275.00 0.00 14852.0C 1487.m 299640.0C 327037.OC
10 iT FDR PN8 411200PR00033115 01/0112024 318119.0C L75tS.0A 1762.m 331972.0C 3517r;0.0C
11 IT FDR PN8 411200PR000232.t1 02/11/2025 24464t.O4 15614.00 1562.m 258695.0{l 295S40.OC
12 T FDR PNB 411200DA00006502 19/06/2023 431158.m 0.00 24155.00 2415.m 45:1898.0C 454735.0C
1.1 IT FDR PN8 411:100DA00006539 19/06/2023 305011.00 0.00 L7r44.04 1715.00 32rM2.04 329845.0C
1.1 T FDR PNB 411:200DA00006495 79/06/2023 431157.O0 0.00 2415s.00 2415.00 45)497 0t) 4647',:\4,0C
1.t IT FDR PNB 411200PR00016232 09/0312023 389122.00 0.00 20949.00 2095.00 40't976 0A 418797.0C
16 Branch FDR PNE 411200PU00050747 1,4 /1,212A23 637723.0C 0.0c 14988.30 3r;00.00 669211.O0 700499.0C
1l Branch FDR PNB 411200PU000507s5 74/72/2023 743488.Oa 0.00 40791.00 4079.00 780200.00 816678.0C
13 Bra nch FDR PNB 411it00PU00050765 14/L212023 1062123.m 0.00 s4272.00 5827.0C 1114568.00 0 1165678.00
19 Branch FDR PN8 411,100PU00050774 1.4/12/2023 318636.00 o.00 17482.C0 1748.m 334370.00 0 3500{)3.0c
21) Bra nch FI)R PNB 411:t00PU00050783 t4/12/2023 424851.00 0.00 23309.00 2322.N 44s838.0( 0 466673.00
2). Branch FDR PNB 411:t00PU00057111 2s/0s12023 0.00 3000000.00 112237.0A 13:123.m 3119014.0C 3155951.00

G.and Total 10996,413.00 300fixn.00 7!SO77.OO 73198.@ 14657992.&l 0 154166:t8.00

(



Note no 7

Vikranl & Associates-230301001

Note no 8
Bank Accounts-2305

S.No. Parti'.'ulars [rebit Credit
1

2

3

4
5

6

7

8

9
10
11

N0O6-Bank A/C Adv/.ltt-230501001
N006--Bank A,/C ltt-230501001
N006-Bank - Gmcs-230501001
N006-Bank - Main Account-230501001
N006-Bank Of lndia A/C-2305010O1
N006-Bank - Orientation Branches-23OSOi.OO1

N006-Pnb Auto Sweep A/C-230501001.
N006-Bank Sweep A,/C Adv.tt 23050100 j.-23050100t
N006-Bank Sweep A"/C Gmcs -230501001-230501001
N006-8ank Sweep A,,/C tt-230501001-230501001
N006-Bank Sweep A,/C O.P.230501001-230501001

54589.05
52046.02
51520.53

541433.58
25998.54
54273.96

980000.00
250O0.00
20000.00
5000.00

110000.00
Grand Total 2019861.68



Notr: no !)
Other Assets-2306

S.No, Particulars Debit Credit
L

2

lncome Support Services-Jalandhar of NtRC-320401506
(Amt.Of Audit Seminar 194 R-Tds,Msme,Talent Hunt

April,Talent Hunt September)
Misc Receipts-330t 04003

(Amt.Of Grant Receivable For Residential program At
Dharmashala)

86431.00

2s000.00

Grand Totai 111431.00

v



\ote no l0
CII;\RT

PARTICULARS
BAi-ANCE AS ON 01,04.2022

ADDiTIOI{S EEFORE

,o,o9.2022
ADDITIONS AFTER

30.09.2022
sAu/

TRANSF€R

TOIAI, AS ON

31.03.2023

DEPRE.

RATE

DEPRECIATION FORTHE
.\,EAR

WDVAS ON

31.03.:t023
Otfice Equipments
Furniture & Fixtur€
Electric tnstallation
Computer
Alr aondltioner
Land & Buildinl

3,56,298 45
2,35,084 00

22,207.00
3,17,946 58
1,14,498.00

74796173.M

72,793.22

ao",,

37,36.014.00

3,69,@7.67
2,35,084.00

24,207,@
3,77,946.68
1,14498.00

7.8),32,7a7.@

15

10

1S

40
15

0

55,364.00
23,508.00

3,481.00
L,27,t79,@

17,175.@
0.00

3,13,127.67
2,L7,576.00

20,126.00

7,90,767.64
97,323.OO

7 .99.32.747 .@
7 ,72,42.A07 13 12,7t 3.22 37,38,01t4.00 8,O9r,93,614.35 2,26,707.U) 8,07,66,907.3s

Place: Jalandhar
oate:10. bfi,2lL?

For snd on behalf ofJalandhar
Bratrch of NIRC of ICAI

*,--al
Secretary h'Y

For O,P Garg & Co

Mt|"h.d



NOTE No.ll
JALANDHAR BRANCH OF NORTHERN INDIA(REGIONAL COUNCIL)

OF THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes Forming Part of The Accounts for the period ended

Amountoutstanding Since

1090147.26 Apil 2A17

2.

3.

4

E

31.03.2023

1. Following balances stand on the liabilities side of balance sheet ageing of which
is as under:-

Pai'ticulars

Publication account

Exam form cunent account 206240.00 Apit 2017

Amount receivable from/payable to lCAl,( New Delhi) Head office being lnter Unit
balances is not reconciled i.e same is subject to confirmation.

Expenditure biiis amounting Rs. 600001- acivanceci to CA ChandanNarang

for seminai' expenditure are still pending foi. final adjustments since 201g.

No GST reconciliation is being done at the br"anch level The branch does not
have any control over its GST returns /Tax paid / lrc claimed . consolidated
GST return is being filed at Ludhiana Branch. The inter unit balance relating to
GST with Ludhiana branch is not !.econciled

Advances to employees has been given as under:

Books are being maintained in online Taily ERp 9 cloud and financial
statements are prepareci from books of account maintained in online tally.
owing to difficulty in change in nature of account at branch level as control over
the master of the accounts are mainry with the H.o , party accounts , debtors ,

expenses payable (staff ) are disclosed as net of debit and credit balances.

S.No Particulars Amount
1 Sanjiv Singh Sareen

2 Suman Kumar Rai 10000.00
Grand Total 105000.00

o.

M 6Y,/
e,".na*b"{, YP4

ry
Secretary [x



SIGNIFICANT ACCOUNTING POLICIES

l)Accountinq Convention

The accounts are drawn up on historical cost basis and have been prepared in accordance with the

applicable Accounting Standards and are on accrual basis unless otherwise stated. The accounting manual
provides for the same.

2) Revenue Recosnition

a) Rcvcnuc Grant, Sharc of Mcmbcrship Fcc, Branch Administration Grant arc rccognizcd on thc basis of
prescribed amount as approved by the Institute ofChartered Accountants oflndia The Grants Received

from Institute ofChartercd Accountants oflndia, are accounted on Accrual basis.

b) Income from Seminar/Conferences, Coaching Classes & GMCS Course are recognized as and when

the right to receive such income is e-stablished and there is no significant uncertainty as to thc

collectability thereof. Such Income & Expenses have been recognized on completion ofrespective
batches only.

c) The interest on fixed deposits with banks is recognized on a time proportion basis taking into account,
the amount outstanding and the applicable rate of interest.

3). Fixed Assets/Denreciation

a) Fixed Assets are stated at their oiginal costs less depreciation.

b) Depreciation is provided on Pro-rata basis on written down value method at the rates and in the manner
as approved by thc Council ofthe Institute of Chartered Accountants oflndia.

o Office &Equipments
. Fumiiire & Fixhre s

. Electriclnstallations

. Computer
o Air Condiiioncr

4) Bank Balances

1sYo

1jyo

t5%
40%

The bank balances inciuding short term fixed rieposit created automatically an<i readily avaiiabie when
required.

5). Other Assets

Security Deposits and Other receivables as on date are taken on net realizable value.

[r"x u*^rl
Secretary w.p*



JALANDIIAR BRANCH OF NORTHERN INDIA(REGIONAL COI]NCIL) OT flIE
INSTITUTE OF CE,C.NTf,Rf,D ACCCOUNTANTS OF IIIDIA

CASH FLOW CHART

Year ended

(A)

Noter:
1

2

CASH FIOWS FROM OPEMTIiI'G ACNVMES

Net Profit before tax
Adjustment ior non cash and non operating items i
DePreciation

Op€ratln8 aash flow before wortlnt aapital chant€s
0ecrease/(increase) in lnfrastructre & Other Reserve Fund
0ecrease/(increase) in current assets

lncrease/{decrease) in current liabilatie5

lncrease in inter head balances

Net (dth Senerdaed from operdtin5 acuvities

CASH FTOWS FROM INV€SIING ACTIVITIES

purchase of Fixed assets
Decrease/(increase) in lnvestments

Net aash used in investint aativities

CASH FLOWS FROM FINANCING ACTIVTTIES

Net c.sh used infihanEins activities

NCT TNCREASE/ (DECREASE) tN CASH AarO CASH
EqUIVALENTS

Cash and cash equivalents atthe betinning ol the year
Cash a.,d carh equiv.le.rts at tlie €lld ofihe year

Cash and cash equivalents .onsists of cash in haod and balance with scheduled banls.
Components ot cash and cash equivalents:

- cash in hand
- Balance with banks

This Cash Flow Statement is prepared in pursuance of Section 129 ofthe Companies Act, 2013,
read with the definition of "FjnanciaIStatements" in terms ofSection 2(40)ofthe said Act.

31st March 2023

3,L4,971.94

2,26,707.OO

5,29,282.00
(3,33,436.501

41,00,318.21

42,95,24r.65

(37.50,807.20)

(31,19,014.00)

(68,59,821.20)

125,74,s37.ss)

46,02,244.23

20,27 .106.68

7,845.00

20,19,861.68

Place:
oat":1Qfif,,)oy)
A5 p€r our Aqdit Report of cven date attached
Fo, O.P Galg & Co
Chartercd Accountar s

For and on behalf ofJalandhar
Branch ofN|RC of lCAl

:: \y
WtW


