SOKHI SYAL & CO.

CHARTERED ACCOUNTANTS.

INDEPENDENT AUDITOR'S REPORT

To: The Council of the Institute of Chartered Accountants of India

Report on the Financial Statements

We have audited the accompanying financial statements of Jalandhar Branch of the Institute of Chartered
Accountants of India ("the Institute"), which comprise the Balance Sheet as at March 31, 2020, the Statement of
Income and Expenditure and Cash Flow Statement for the year ended, and a summary of significant accounting
policies and other explanatory information (herein after referred to as “Financial Statements”),

Management's Responsibility for the Financial Statements

The Management is responsible for the preparation of these Financial Statements in accordance with The
Chartered Accountants Act, 1949 that give a true and fair view of the financial position, financial performance
and cash flows of the Jalandhar Branch of the Institute in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by the Institute. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the Institute and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditors' consider internal control relevant to the Institute's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Institute has in place an adequate
internal control system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements for the year ended March 31, 2020 are prepared in all material respects in accordance with
the Chartered Accountants Act, 1949, and give a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Jalandhar Branch of the Institute as at March 31, 2020,
its surplus and its cash flow for the year ended on that date.
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SOKHI SYAL & CO.

CHARTERED ACCOUNTANTS.

Other Matters

[

Additional details are enclosed in Annexure — “A”.

Report on Other Regulatory Requirements

Further, we report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

b) in our opinion proper books of account as required by Chartered Accountant Act, 1949 have been kept by
the Jalandhar Branch of the Institute so far as appears from our examination of those books.

¢) theBalance Sheet, Statement of Income and Expenditure, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) in our opinion, the Balance Sheet, Income and Expenditure Account comply with the relevant Accounting

Standards.

Place of Signature : Jalandhar
Date : 15" June 2020

For Sokhi Syal &Co —_—
Chartered Aceduntants ' . e

Firm Reg o :02420N,
/ e
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SOKHI SYAL & CO.

CHARTERED ACCOU NTANTS.

Annexure 1

1. Expenditure bills pertaining to Rs 60000 advanced to CA Chandan Narang for Seminar
expenditure are still pending final adjustments to natural heads of expenditure . NO response
as yet received in this behalf from the recipient despite reminders .

2. It is suggested that the Institute ( Parent Body ) should issue Form 26AS to the Branch on
quarterly basis s0 that reconciliation of Accounts is done on regular basis .

3. No GST reconciliation is being done at the Branch level . The Branch does not have any
control over its GST Returns / Tax paid / ITC claimed. 1tis suggested that periodic
reconciliation of GST should been done at regular levels .

4, Regular party ledgers accounts should be checked and reconciled.

B, There is a scope of improvement in the prevalent Internal Control system. Better method of
voucher recording, numbering should be exercised.

6. TDS returns for the March ,2020 quarter is not available with the Branch.
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AlNICAUL A &2

ADDITIONAL INF ORMATION

Yes, books are being maintained in online Tally ERP 9

1. Whether books are being maintained in online Tally

| ERP Cloud on regular basis and financial statements cloud and financial statements are prepared from books

are prepared from the books of accounts maintained of account sin online tally. Copy of final Trail Balance

generated from online tally & certify jointly by the

in on-line Tally only. Copy of Final Trial Balance

Branch Management and Branch Statutory Auditor is

generated from online Tally to be certified jointly by

the Branch Management and the Branch Statutory attached herewith.

Auditor.

2. Whether inter unit balances with Head Office/ Yes, balance with Head Office have been reconciliated

Regional Councils/ Decentralized Offices/ Branches up to the date of audit, a copy of which is attached

are duly reconciled. herewith.

3. Whether the concerned unit is regular in depositing 1. provident fund is being deposited at Head Office level.

statutory dues i.e. provident fund, employees' state Bur reconciliation is pending with Head Office.No

information about provident Fund is available with the

insurance, TDS, GST and any other statutory dues to

| the appropriate authorities and if not, the extent of Branch.

| the arrears of outstanding statutory dues as on 2. Branch is regular in depositing statutory dues i.e. TDS

__30.09.2019‘ and other statutory dues to appropriate authorities.

3. GST is been deposited at Head Office Level.

Whether the concerned unit is complying with the Branch is following the guidelines of Branch Finance and

Finance & Operations Manual (SOP). Departure i Operations Manual (SOP) -

non—éompliance with SOP be reported.

ets

(A) Whether the concerned unit is maintaining Fixed Ass Fixed Assets register is being maintained and is up to

Register and the assets purchased during the period date as on 31.03.2020.

are properly recorded in régis‘cer.

(B) Whether fixed asset have been physically verified by

management at reasonable interval and any material

discrepancies noticed on such verification, if any, have been

properly dealt with in the books of accounts.

(C) Whether the prescribed rate of depreciation have been

followed while charging depreciation on fixed assets of the

branch.

(D) Whether the capital items purchased by concerned unit are The Capital Assets are purchased by the branch and

out of the capital grant released by Head Office and only for the then on the basis of purchase Bills, the capital grants

purpose it was sanctioned. are release to the branch.

tle deeds of immovable properties are hel

Whether the ti din

(E)

the name of the Institute. If not, provide the details thereof

Title deed of immovable property is on name of ICAL

Copy of the title deed is with the pranch Original being

with the Head Office.

6. (A) Whether proper inventories have been kept of Yes, inventory has been kept of Publication received

publications ~received from Central office and from Central Office. but reconciliation of inventories

issuance thereof. with the Head Office is Still pending.



(B) Whether physical verification is carried out during the No. Physical Verification s Carried Out By the Branch.

period.

(C) Whether Publication Account along with sales proceeds and Reconciliation of inventories with the Head Office is still

stock Statements are sent to Head Office on half yearly / yearly pending Up to the date of Audit.  Further the

basis. publication account along with sale proceeds is

recorded in Tally software and details are readily

available to Head Office for its review.

7. (A) Whether the expenditure towards  Seminar Yes, all the expenditure towards seminars and

gConference are properly accounted for and met out conferences are properly accounted for and also met

the source generated by way of participation fee and out from the participation fee and CPE Grant release by

seminar/CPE Grant released by Head Office. : .
/ ¥ Head Office however in some cases grants or re

imbursements are yet to be received from the Head

office .

(B) Whether separate ledger account is being maintained Branch has maintained a Consolidated Account In Tally

for each of the Seminar / Conference/ Workshop / any for Seminar and Other programs as the practice of

other program organized during the period. aranch as to receive an Annual Contribution from

Members on yearly basis, out of which all the Expenses

towards the above said activities are done.
(C) Also, report whether such accounts aré reconciled and Yes, are accounts are reconciled and closed within the
not remained open for long and close within 60 days stipulated time.

from the closure of such program.

(D) Whether any non-educational program/ activity is Yes, Branch is organizing Non Educational Program/

organized by the concerned unit. If yes, provide Activities. program wise deficit / surplus generated

program wise deficit / surplus generated from non-

from non-educational programs/ activities and Total

educational program / activities and total deficit from

surplus ./ deficit from such programs / activities like

non-self-supporting non-educational  program /

movie shows , yoga day celebration CA Day EtcC.

activities.

(E) Whether the amount recoverable in respect of any Yes, the Amount recoverable is respect of any seminar

seminars &  programs (like Advertisements,

& Program (like Advertisement, sponsorship etc.) have

Sponsership etc.) have been recovered within

been recovered within reasonable .

reasonable time, if not, aging analysis of

such recoverable be given.

h with

Whether proper budgetary control is exercised bot Yes.No major variance detected during the audit.

respect to revenue and capital expenditure. Variance

analysis report to be provided along with reasons for such

yariances.

9. Whether the fund of the concerned unit is applied either No, the fund of branch are not applied either directly or

directly or indirectly for making any payment 10 the indirectly for making any payment to the member of

members of the Managing Committee except t0 reimburse the Managing Committee except to reimburse them any

hem a xpenses incurred b them in ‘connection with : . ; ;s ;
B iy Expanses fac Y expenses incurred by them in connection with the business of

; o ; d _
the business of the Managing Committee of concerne the Managing Committee of concerned unit.

unit. If yes, provide details.



0. (A) Whether investments are earmarked corresponding to
funds to be earmarked for specific purpose and the
same are in agreement. If not, mention reason for

the same

No Investment are earmarked in Branch for specific

purpose

(B) In case, any amount is transferred from/to capital
reserve, general reserve or/and earmarked funds,
whether the appropriate resolution has been
approved by the managing committee of the

concerned unit.

Yes amount of Rs 12,23,150/-. Is transferred from other
reserve and Rs 8,26,950/-. Has been transferred to
Infrastructure Reserve fund for which the entry is
directly Posted by Head office in the concerned unit

books of account last year

(C) Whether such funds are utilized only specific purpose

for which the same are appropriated.

No earmarked fund has been received during the year

under consideration.

11. Whether separate Receipt & Payment Afc of Building Fund
is being maintained. Copy of the same should be attached

with financial statements.

No

12. Whether concerned unit is printing and publishing
newsletters except e-newsletter. The income and the
amount expended for newsletter publication during the

year should be reported.

The branch has not Published any news letter during

the year under consideration.

13. Whether all the revenue grants received and receivable as
pef the entitlement of the branch are duly accounted for in
the books of accounts of the branch. Also whether Capital

Grant is recognized only on receipt basis.

Yes , all revenue grants received and receivable as per
entitlement of the branch are duly accounted for in the

books of accounts of the branch

14. Whether material departure noticed while comparing the
actual income and expenditure with the budget estimates
approved by the Council. If yes, submit the report of the

same.

No major variance found between actuals and budget .

Moreover, no specific approval is

15. Specify areas of weak controls, if anyand suggest ways to

streamlining the same.

Annexure attached.
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Annexure- 2
JALANDHAR BRANCH OF NIRC OF ICAI
Pending Grant Head Office {as on 31-03-2020)

Sr. NDetails of Send Letters Amount Remarks
1}Yoga day expenses-june 2019 26699.00]Mail send
2)Salary Grant OF SANJIV SARIN 2019-20 76970.00 Mail send
3JC A day - July 2019 3056 00fMail send
AJFAFD 2019-2020 221229.00}Mail send
5JRent {April 2019 - March 2020) 467280.00]Mail send
Blinternal Audit Seminar December 2019 35135.00)Mail send
7IREVENUE GRANTS (Quarter 1 to 4) 291000.00Mail send

Total 1121369.00

Date: 15th June2620

9]

For and on behalf of Jalandhar
Branch of NIRC of ICAI

ifman Secratary

s
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JALANDHAR BRANCH OF NORTHERN INDIA(REGIONAL COUNCIL) OF THE

INSTITUTE OF CHARTERED ACCCOUNTANTS OF INDIA
DEPRECIATION CHART AS ON 31.03.2020

FRTICULARS BALANCE ADDITIONS ADDITIONS SALE/ TOTAL pEPRl DEPRECI- WDV AS
AS ON BEFORE AFTER TRANSFER | ASON RATH ATIONFOR | ON
01.04.2019 30.08.2019 30.09.2019 31032020 | | THE YEAR 31.03.2020

Office Equipments 42238800 8,000.00 41.178.00 - 47156600) 15 67,647.00 403,919.00
Fumiture & Fixlure 120,715.00 - - - 071500) 10 32,072.00 288 643.00
Electric Instatiation 16,161.00 - - . 116100) 15 542400 30,737.00
Computer 6,626.00 13.135.60 1,089,155.08 - 110891668 40 225,736.00 883,180.68
Air Conditioner 186,440.00 - - . 18644000 18 27.966.00 158,474.00
Land & Building 7167762400 71.677.624.00 0 0.00 71,677,624.00

72,649,954.00 21,135.60 1.130,333.08 .| 73.801,422.68 158.845.00 73.442,577.68

Depreciation has been charged on WDV method.

For and on behalf of Jalandhar
Branch of NIRC of ICAl

AWy
J

Partner "
Members_hu;N&*’ﬁZEﬁ@? l
Place: Jalandhar

Date: 15th June 2020

el




JALANDHAR BRANCH OF NORTHERN INDIA(REGIONAL COUNCIL) OF THI
INSTITUTE OF CHARTERED ACCCOUNTANTS OF INDIA

Assets value foe the yeat ended 31st March 200

Opening |Addition| Total | Boukvalue ason AGdations | AGONS | roestason | Lo oion | ook value s an
Assets Sub Head satance |Quantity] number 31.03.2019 iyt Afee |0 o somp | ATOUTEEON | 5 03,2020 (Rs)
L 36.09.20618 30092013 i 31.03.20 {m o
& FURNITURE {10 %}
CHA
EXECUTIVE 15,00 1480 45 24800 45 24800
J STEEL 2900 400 108, 135.00 108 135.00
/ (THERS B2 0 £2.00 HB051.60 B GsLED
Cin OFFICE 30 500 - - -
T2ELES WOODER 2100 J1.08 57 190150 37 18030 § 719.60
TARLEG QLD OFFLE] 6.0 500
trpome tas pif 108 LG 14 23550 14 23550 142600
\rcome tax office chaie & tabie 1500 15400 385400 2385800 2300
TOTAL 20500 1600| 22100 320,714.60 - - 32071460 32,012.00
& COMPUTER AND PERIPHRALS | $0%)
CURAPUTER SET e T 6100 4, 320.00 13,135.60] LI 1047 288 64 212.88.00 34,130 64
PRINTER 400 400 1,040.00 50, Tea 4 12 4205 45,320 14
| SPEAkER 100 108 340,00 240,00 13400
LAPTOP 200 1.00 626.00 B26.00 ITR00
PRINTER Samsung 100 100 7 :
TOTAL 00| 2500 7600 Ge2600]  13,135.60| 1.088,155.08| 110851668 225,735.00 #53,181 68
£ OFFICE EQUIPNMENTS { 15% )
i 100 350 1151250 3151250 L5770 27,635.30
Ou OFFilE 500 -
REFRIGERATOR 1 614140
WALL FAN a0 4110
v 200 7.235.00 £ 141680
CEILING FAN 1700 11.954.00 18,864 06
=
2.00 9,362 50
. MILROWAVE L20 7.12500
L f OTHERS 10 160 18,7423
' GENRATOR 100 57 50000
HEATER 100 s & 83038 §441.00
BLOWER 100 23088 B0 AR 125 00
BOOK STEEL L0 15.00 &%,773.7% . 7.150.00 5882175 5802 00
LNt - - .
gapat prasi of NHRC - 16161453 - 1591614485 8. 74200 16387285
* [GIOMETRIL MACHINE 100 : 150000 8.0 '
VENDING MACHINE & TEA PREMIX 140 1800000 LELO0 00
waCun CLEANEE 100 3. 73900 4 73900 2BGON
{07 L0 - 5 BARU0 5 848,00 PErECH 5 409,00
TOTAL 78.00 .00 477 338,38 500000 41,17800] 47156638 57.548.00 403,918,318
. FLECTRICAL INSTALLATION { 15%
naEl SYSTEM 200 2.00 297600
PROELTLS [ 4.0 3312000
SCREEN 100 300 2 B0
SaEE 430 LRLY 1,225 00 B,141.80
TOTAL 13.00 13.00 36,161.00 30,736.00
E. AIR CONDITIONER { 15% |
P 3000 1000 186 48000 185 44000 3786500 15847400
TOTAL 10.00 16.00 186,440.00 186,240 80 17,966.00 158,474.00
[FLAND AT SURYA ENCIAVE | | i - 71672624.00| | [ 7ierzsn0] T FLenisram|
[rorai Fxen asSTES i S b T 7isasssisa| 21135801 1130, G8 56 358.8465.00 526,60

For and on behaif of Jalandhar
Branui of NIRC of 30

‘ 2
AT SErEtary Treasan
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JALANDHAR BRANCH OF NORTHERN
INSTITUTE OF CHARTERED

INDIA(REGIONAL COUNCIL) OF THE
D ACCCOUNTANTS OF INDIA
INCOME & EXPENDITURE STATEMENT FOR THE YEAR ENDED 31.03.2020

Income
Income )

e il e
Cincome  INCOME R
ncome__EntranceFee _ o :
inco_rn_e ~ Associate | MembershipFees m_w M - ) T -
e —falowMembenshppess :
_Income COP Ho1der Member%mejwmw;w ‘M o "w' WM -
1ncomeﬁ Others Membershlp Fees WW 'M N M R ) - -
_Income Students Regrstratron Fees B e B -
“income _ Students Association Fees [ — s
Income Orientation Fees [ — 812,500.00 591,500.00
Income C'Iass Room Tr T e e 1,059,500.00 546,000.00
_Income Class RoomT aining I lncome-ITT o ———— 1,375,275.00 1,232,725.00
Income Class RoomTralning___!__n me-Coacl_'_u_n_g R R 3
Income Examnlatnon Fee B — -
_Income Semlnarmcome- embers JE A —— o 1,720,382.93 1,656,596.00
Income Semrnarmcome- Students S o m —
_Income Semlnar income- Non members e -
_Income | ost Quallf:catlon CoursesFees . R M' -
) .'Q"-_E’L‘j,? _____ Certificate CoursesFees o - 6,500.00 1,053,000.00
~Income '_'Members Journal e o -
students Journal . s
i JournaIAdvertlsement ..,. o -
. Interest Received on Investment :
Interest Received on Ban 1 Bank Deposit _ R B 938,791.00 841,085.00
- Mest Received on S Staff Loan e -
. Inter%&ecewed on Earmarked Funds- Educatron Fund ' -
Je&sr.eﬁ.ﬁseer&denﬁafmarked ‘Funds-Research Fund - :
Income _Interest Re Recewed on Earmarked F Funds- Medal & prizes Fund - -
Income interest Recel\red on Earmarked F nds Accountlng Research Burldmg Fund -
_Income lnterggmecelved on Earmarked Funds Student Scholarshlp Fund L -
Income I Interest Re Recewed on Earmarked Funds Empioyees Benevolent Fund -
Income Interest Re Recelved on Earmarked Fund -
‘ncome _publicationlncome e :
_Income Publication Freeissue e s -
Inccme_m E Learnlnglnceme . ' T . <
JIT'EE?,‘"“E.._ Campus lntervrewlnceme - e B -
.JI],EEE“‘E:, Provision No. Longer required WfBack SR —— L -
Income ____ExpertAdwsoryFees N vr—— 3
__________________ Students Association Incorne PR :
“income Other Income - e 44,180.00 17,050.00
_Income __ Prl PrlorPenod 1ncome e . e .
Income m' Branch Transfer out ... o -
e TOTAL o 5,957,128.93 5,937,956.00
Income Inter-! Unlt for I&E o -
nlng_ome Re\renue Grant-DCO 291,000.00 291,000.00




| & Income Public Relations Grant

7 Income  Students Association Grant

g Income  Students Activity Grant

9 Income  Audit Fee Grant

10 income Special Grant

11 Income  Adhoc Grant

12 Income  BOS Related Grants Grant

| 13 Income Members Program Grant

| 14 Income Commission on Publication

| 15 Income Incentive for Study Material

!_ 16 Income  Commission on Exam Forms

17 Income  Income Support Services 177,299.30
| 18 Income  Expense Support Services
! income  TOTAL 468,209.30 | 291,000.00
I Grand Total 642542823 | 6,228,956.00
|
'__ B) Expenditur EXPENDITURE - - _
|1 Expenditur Salary, Pension & Others Allowances 496,562.00 508,891.00
| 2 Expenditur Contribution Provident Fund & Others
__“3 Expenditur Staff Welfare Expenses £5,669.00 £5,598.00
| 4 Expenditur Printing And Stationery 18,013.72 11,921.00
| 5 Expenditur Publication Expenses
| & Expenditur Bank Charges
| 7 Expenditur Publication Ex;-;enses-Printing .
|8 Expenditur Seminar Expenses-Members 1329,109.14 | 1,590,986.00
| 9 Expenditur Seminar Expenses-Students
i 10 Expenditur Students Acttiveity Expenses(Remittance of 15% of fees)
i Expenditur E-learning Expenses
| 12 Expenditur Postage & Telephone 24,074.00 56,625.00
| 13 Expenditur Rent, Rate & Taxes 620966.00 | 737,000
| 14 txpenditur Travelling & Conveyance 32,615.00
| 15 Expenditur Overseas - Membership Fees -
5__16 Expenditur Overseas - Travelling N
| 17 Expenditur Overseas - Others
'_18 Expenditur Repairs & Maintenance 209,858.20 100,926.00
19 Expenditur Internet & Web Maintenance Charges 25,337.00
| 20 Expenditur Professional Fees Paid to Consultants & Examiners -
21 Expenditur Orientation Expenses 29867500 45411100
22  Expenditur GMCS Enpenses 522,456.85 32962000
i__z_S-__Eipenditur i Expenses - ) - 475,003.34 446,167.00
'l 24 Expenditur Coaching Class Expenses| includes PQC expenses | 187,482.40
| 2% Expenditur Election Expenses
26 Expenditur Advertisement 1331000 132500
r_2‘.»‘ Enpend;tu: Transportation Charges
; 28 Expendstur Campus Interview Expenses
| 29 Expenditur Meeting Expenses 460.00 4,782.00
| 30 Expenditur Merit Scholarship
' |31 Expenditur Audit fees-Statutory 20,000.00 30,000.00

L I Expenditur Audit Fees-internal

' 33 Expenditur Payments from Earmarked Funds-Education Fund

34 Expenditur Payments from Earmarked Funds-Research Fund

| 35 Expenditur Payments from Earmarked Funds-Medal & prizes Fund

, 36 Expenditur Pavments from Earmarked Funds-Accounting Research Building Fund

' 37 Expenditur Payments from Earmarked Funds-Student Scholarship Fund

';_38 Expenditur Payments from Earmarked Funds-Employees Benevolent Fund




=
40
;4
82
43
- 44
45
46

' Expenditur Provision for Doubtful Debts and Advance B -
Expenditur Ot Others Expenses[ Includes es members activity expenses}
v_Expend:tur Prlor Period Expenses

_ _Llablllties____

_Expend|tur Payments from Earmarked Funds- Other Earmarked funds

Expenditur Misc Expenses

Expenditur D Depreuanon

Expenditur. Students Association Exeenses -
Expenditur b Branch Transfer In
TOTAL

SURPLUS!(DEFICIT}

Income »

- 358,845.00 153,874.00
B 159,166.01 130,069.00
[ 493326566 |  4,647,259.00
1,92,162.57 | 1,581,697.00

Liabilities Other Reserves Openlng Balance

Other Reserves- Addltlons

['31.03.2020 31.03.2019
826,950.00 826,950.00
826,950.00 826,950.00

13.022,953.20 |  11,441,257.00
1,492,162.57 1,581,697.00
14,515,115.77 |  13,022,954.00

1,223,150.00

1,223,150.00

(1,223,150.00)

(1,223,150.00)




Liabilities Income from Interest Other Earmarked Funds

Liabilities Payments from Other Earmarked funds

|
k
|
|

Liabilities  Other Earmarked Funds-Trf From Genersl Reserve

 Liabilities Other Earmarked Funds-Closing Balance

2
3
4  liabilities Other Earmarked Funds-Contribution
5
6
7

Liabilities Education Fund- -Opening Balance

- 8 Llabfhtws Education Fundeppropnatmn of I&E

: 9 Llab;mies _Education Fund-Contribution
10 Llablhtles Income from Interest Education Funds

iy ttabllmes _Payments from Education Funds
12 Liabilities Educatlon Fund-Trf From General Reserve

13 Liabilities Education Fund- -Closing Balance

| 14 Liabilities Researth h Fund- -Opening Balance
15 Liabilities Research Fund-Contribution

16 L:abdmes Income frnm Interest Research Funds

17 L:abl!mes Payments fmm Research Funds

15 Liabilities Research Fund-Trf F—rr}m General Reserve

19 uabttitm Rmauh Fund- Clnsmg Balance

20 Liabilities Medal & prizes Fund-Opening Balas;ce

21 Liabilities Medal&Prszes Fund-Contribution

| 22 Liabilites Income fmm Interest Medal & prizes _Funds -
3  Liabilities Payments from Medal & prizes Funds

24 Liabilities Medal & Prizes Fund-Trf From General Reserve

25 Uabilities Medal & prizes Fund-Closing Balance

27 i.rabllmes Aﬂttmg Research Bu:ldmg Fund-Contribution

L iﬁ Lmb;ietles Acwunhng Research Bunldmg fund -Opening Baiance -

28 Liabilities Income from interest Accounting Research Building Fu_rt&s

29 Lsahi!itfe;____Paymeats from Accounting Research Building Funds

30 Uabilities Acctng Research Bldg Fund-Trf From General Reserve

31 Liabilities Accounting Research Building Fund-Closing Balance

32 Liabilities Student Scholarship Fund-Opening Balance

'_ 33 Liabilities Student Scholarship Fund-Contribution

34 Liabiii!%es_ Income from Interest Student Scholarship Funds

i 35 Uabilities Payments from Student Scholarship Funds

%6 Lzabihtees Student Scholarship Fund-Trf From General Reserve

| 37 habllillls Student Scholarship Fund-Closing Balance
| 38 Liabllmes Empioyees Benevolent Fund-Opening Balance

39 L;ablhnes _Emp Benevclent Fund-Appropriation of I&E

I_ 49 Lsabllstres _Emp Ber!_w_ofen! Fund-Contribution
41 Lrab;fmes Income from Interest Emp Benevolent Funds

42 Liabilities Payments from Emp_Benevolent Funds

|_ 43 Liabilities _Emp Benevolent Fund-Trf From General Reserve'_mm

44 liaba_l_ities Employees Benevolent Fund-Closing Balance

_ Liabilities RESERVE AND FUND TOTAL

15,342,065.77

13,845,904.00

) Liabilities Fee Received in Advance

Liabilities FRA-Distant Education Fee

I:Eahiiitles FRA-Membership Fee

___g_::sbilit;es _FRA- Exammanon Fees

Liabilities FRA- Seminar & Others

Liabilities FRA-GMCS, ITT, Coaching & Orientation Courses

1

2

4 Liabiities FRA-Journal Subscrlptwﬁ
‘ 5

6

7

Liabilities FRA-Certificate Courses

g Lrahlhnes FRA-Post Qualification Courses




Liabilities

Total Fee Received in Advance-Short Term

. 9 Llabllmes

FRA-Distant Educatlon Fee-Long Term

10 L:ahtisms

12 Llablhtnfs

FRA- Membershm FeelongTerm

FﬂA—Jaumai Suhscnptlon Lcmg Term

13 Liahilities

FRA- Seminar & Others-Long Term

14 Liabilities FRA-GMCS, ITT,  Coaching & & Orientation Courses- Long T Term

15 Lla-hilltles FRA- Cemflcate Courses-Long Term

16 Liabilities FRA-Post Qualification Courses-longTerm -
[ Liabilities Total Fee Received in Advance-Long Term -
[
|
" Lisbilities Totai Fee Received in Advance - .
[
" F Usbiites Comen/Non Corremtlibiltes
"1 Liabilites Direct Tax o _ 7,149.00 3,.600.00
2 Lisbilities Indirect Tax 170,868.00
3 Llai:léhues Labour Laws { Privident Fund)
| 4 Liabilities Provision for Employee Benefits-Leave Encashment
75 Lishilities Prowision for Employee Benefits-Gratuity
:_ & Labiliies Provision for Employee Benefits-Pension
L_ 7 Liabilities Creditors For Exp-Capital Items
8 Liabilities Creditors For Exp-Non Capital items 243 868.00 74,540.00
i_g Liahilities Provision for doubtful debts & Advance
| 10 Lt&bﬂ?e-s‘-_ Deposits - T
| 11 Liabilities Other Liability( Cheque issued but not cleared} 104,186.00 193,429.00
,- 1_',2_:t.1ah|htle5 Suspense Account B ____ ___-_.—_“ o _; N
" Liabilities Total Current Liabilites 355,203.00 | 442,437.00
{713 LUiabilities Direct Tax-Non Current
ir 14 Lliahilities Indirect Tax-Non Current -
[ 15 15 _Lia_btlmes Labour Laws-Non Current e
'_ 16 Liahilities Provision for Employee Benefits- Leave Encashmeat Non_Curref;f .
| 1 Liabilities Provision for Employee Benefits-Gratuity-Non Current -
718 Liabilities Pravision for Empioyee Benefits-Pension-Non Current
i 19 Liabilities Creditors For Exp- -Capital ltems-Non Current
30 Liabilities Creditors For Exp-Non Capital ftems- ~Non Current .
i 31 Liabilities Provision for doubtful debts & Advance-Non Current
| 22 Liabilities Deposits-Non Current
|23 'L_]_'_z{';_;{m?es_'Ei?r'{é{l_lamhw-m{c'&fem_ i
| Liabilities Total tal Non Current Liabilites - -
i_ ~ Liabilities Total Current/Non Current Liabilites Total S 355,203.00 |  442437.00
_ G) Lisbilities inter-Unit Balance Liabilites
1 Lliabiliies Publication Current Afc 1,090,147.26 | 1,090,147.00
z: Liabilities Publication Stock Transfer-A
| '3 Liabilities Pubn Receivable Alc
"4 Labilies Exam Form Current Afc “ 20624000 | 20624000
'! 5 Liabilities Current Account {Balance with Ldh Br;nch}
[ 6 Liabilities Staff Loan Control Account -
| 7 Liabilities Capital Grant 2,177,508.00 654,306.00
. 8 Lisbilities Library Grant -
| 9 Liabilities Building Grant 71,511,330.00 | 71511,330.00 |
ITT Centre Grant | -

10 Liabilities




11 Liabilities Reading Room Grant -
| 12 Lishilities Advance for Programs
13 Liabilities Notional Transfer A/C
14 Uabilities Remittance to Head Office
_35 hab{#l_tii_e_s,___lr_rc_q_m? Ti(_og_trol afe o
~ Lisbilities INTER UNIT BALANCES TOTAL ] 1498520626 | 7346262300
B Liabilities TOTAL 90,682,495.03 | 87,754,964.00
| Assets  ASSETS
W) Assets Fined Assets i -
| 1 Assets Land Leasehold
2  Assets Land Freehold 7167762400 | 71,677,624.00
[ 3 Assets __Buildmg l
4  Assets Tangible Assets 1,764,953 68 972,330.00
5 Assets intangible Assets -
Assets Fixed Assets Total 73,442,577.68 | 72,649.954.00
| Assets Building WiP Account -
i} Assets Investments } '
1 Assets  Earmarked investment Short Term
2 Assets Fixed Deposits with Banks Short Term
_3 Assets  °  Investment in Govt Securities Short Term -
4 Assets  Investment in PSU Bonds/Securities Short Term
5  Assets General Investment Short Term
Investments-Short Term ) .
1 Assets Farmarked Investment Long Term -
2 AssetsFixed Deposits with Banks Long Term ) 12.286,729.00 | 6,607,584.00
3 Assets Investment in Govt Securities Long Term
4 Asets Investment in PSU Bonds/Securities long Term o
5 Assets General Investment Long Term
Investments-Long Term 12,286,729.00 | 6,607,584.00
Assets  lovestmentsTotal | 12,286,72000 | 6,607,584.00
) Assets  Current/Non-Current Assets
1  Assets Publication Steck -
3 ~ Assets  Opening Stock
3 _A.;s-sléts B Publication Stm:k Transi;a}_i._ A _ -
"4 Assets Consumables Stock e —— =
5 Assets Interest Accrued-Fixed Deposits with Banks_Current
6 Assets Interest Accrued-Investment_Current
1 Assets Interest Accrued-Staff_Current
8 Assets Interest Accrured on Earmarked Funds_Current :
g Assets Loans to Staff_Current
| 10 Assets TDS Receivable Actount_Curfem
11  Assets Security Deposit_Current
12 Assets Advance to Party_Current
13 Assets Advance to Employees_Current
i 14  Assets ______A_l_dvan_cg_t_a Council Member_Current . B
15  Assets Cus(-&m!r Accounts_Current i _
16 Assets - Other Receivable_Current - 55,300.00
| 17 Assets GST on Advance -




18  Assets Prepaid Expenses _ ) 8,714.00

19 _ﬁfseets Cash In Hand ) B B 2737500 7,816.00
20 Assets Cash at Bank - 242916573 | 6,635,405.00
/  Assets  Total Current Assets _ [ asusan| eesiasoo
' 1 Asset.s'm lnterest;%ccrued--ﬁxed Deposits with Banks_Non-Current -
' 2 Assets Interest Act"rued~tnvestﬁtﬁem_Non-__C'g;ruem
3 Assets Interest Accrued-Staff_Non-Current _
FS n Assets i _fniefest Accrured on Earmarked Funds_Non- Current
ED _Esiets Loans ta Staff_Non-Current
| & Assets TDS Receivable Account_Non-Current o
7 Assets  Security Deposit_Non-Current _ o 5446500 | 4546500
8 Assets Advance to Pmy_Nnn-Currmt _____ _
| 9 Assets * Advance to £mpluyees Non-Current
__ 10 Assets  Advance to Council Member _Non-Current - B
1 Assets _Cusmmerﬂmmunts Non-Current B - -
12 Asets  OtherReceivable_Non-Current e e 1400019 |  396,788.00
_Assets  Total Non Current Assets _ S 6846519 |  402,253.00
Assets  Current / Non Current Assets Total N 2,580,309.92 | 7,054,188.00
K Assets imerUnitBalanceAssess

1 Assets Publication Current Afc
2 Assets Exam ;;er Current Afc . .
3 Assets _Current Account ( Balance with H.0) ' 237287843 | 144323800
4 Assets Staff Loan Contral Account - '

5
6
7

Assets Capital Grant

Assets Library Grant
Assets Building Grant
!__S  Assets ITT Centre Grant
9 Assets Reading Room Grant

| 10 gsseis Aq'vance for Programs
* | 11 Assets  Notional Transfer A/C
| ¥ | 12 Assets  Remittance to Head Office
! 13 Asset_s' Income Trf Control Afc

Assets  INTERUNITBALANCESTOTAL [ 23msmas| paszsm

 Assets  TOTAL . - ) | 90,682,495.01 | §7,754,964.00
e _ DIFFERENCE _ e —— 0.00 :

As per our report attached fo the balance sheet

g

For and on behaif of Jalandhar
Branch of NIRC of ICAl
\ [
C an W

\ .I‘. 1( ] v / ;
Date: 15t June 2020 X/
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Annexure- 3
JALANDHAR BRANCH OF NIRC OF ICAI

Details of Non-Educational Self Supporting & Non-Supporting Expenses Incurred By The Branch
Annexure

St.No.  |Programme/Activity Income Expense |Net Profit/(Loss)

1 |CADay Programme 0 2590 -2590

2 |YogaDay 0 44426 -44426

3 |Cricket Tournament Programme 0 73657 -73657
As per our report attached to the balance sheet For and on behalf of Jalandhar
For SOKHI SYAL & CO Branch of NIRC of ICAI

N

Chalrman etary asure

" So666 9
Piace:}ai_an_dhaf--- ;
Date; 15th June 2020




)

JALANDHAR BRANCH OF NORTHERN INDIA(REGIONAL COUNCIL) OF THE
INSTITUTE OF CHARTERED ACCCOUNTANTS OF INDIA

ANNEXURE - A : DETAIL OF OTHER RECEIVABLE

PARTICULARS AMOUNT(Rs.)
K Sai Travels 14008.18
Total 14008.18

ANNEXURE - B : OTHER LIABILITIES

PARTICULARS AMOUNT(Rs.)

Cheque Quidated 29478.00

Other liablities 74708.00
Total 104186.00

As per our report attached fo the balance sheet
For SOKHI SYAL & CO For and on behalf of Jalandhar
Chargere A0uRtaNts Branch of NIRC of ICAI

\. 5 @f‘z{/\/ W

airman Secretary

; |
MembBsstizio. 5565 Q@
Place: Jalandhar s

Date; .15 June 2020 _




JALANDHAR BRANCH OF NORTHERN INDIA(REGIONAL COUNCIL) OF THE
INSTITUTE OF CHARTERED ACCCOUNTANTS OF INDIA
CASH FLOW CHART

i Year anded
| 31st March 2020
(A]  CASH FLOWS FROM DPERATING ACTIVITIES
Nel Profit belore tax and depreciation 1452163
; Adjustment for.

- Depreciation 358845
Operating cash flow before working capital changes 1851008
| - Decrease/(increase) in Infrastructre & Other Reserve Fund 0
- Decreasel(increase) in other current assels -642439
- Increase/(decrease) in current liabilities 87234
- Increase/(decrease) in other current liablities 1522603
|
i
Net cash from operating activitias 2643938

(B)  CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Fixed assets -1151469
Net cash generated from Investing activities 1151469

| (€}  CASHFLOWS FROM FINANCING ACTIVITIES

Decreasel(increase) in investments 5679145

Net cash used in financing activities -5679145

NET INCREASE/ (DECREASE) IN CASH AND CASH -4166675
EQUIVALENTS

| Cash and cash equivalents at the beginning of the year 6643221

Cash and cash eguivalents at the end of the year 2456545

Notes:
1 Cash and cash equivalents consists of cash in hand and balance with scheduled banks.
Components of cash and cash equivalents:
- Cash in hand 27,379
- Balance with banks 2,429,186

2 This Casn Flow Statement is prepared in pursuance of Section 129 of the Companies Act, 2013,
| reac with the definiticn of *Financial Statements® in terms of Section 2(40) of the sad Act. J

As per our repor attached 1o the balance sheet For and on behalf of Jalandhar
For SOKHI SYAL & CO Branch of NIRC of ICA|
Chariered Accountants ‘\
- Nl
5 e ) N L«L/
indfo g RSN Cha) ~Secretary Ttea. Urer
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