
SOKHI SYAL & CO.
CHARTERED ACCOU NTANTS.

INDEPENDENT AU DITOR'S REPORT

To: The Council of the lnstitute of Chartered Accountants of lndia

Report on the Financial Statements
We have audited the accompanying financial statements of Jalandhar Branch of the lnstitute of Chartered
Accountants of lndia ("the lnstitute"), which comprise the Balance Sheet as at March 31,,2020, the Statement of
lncome and Expenditure and Cash Flow Statement for the year ended, and a summary of significant accounting
policies and other explanatory information (herein after referred to as "Financial Statements").

Management's Responsibility for the Financial Statements
The Management is responsible for the preparation of these Financial Statements in accordance with The
Chartered Accountants Act, 1949 that give a true and fair view of the financial position, financial performance
and cash flows of the Jalandhar Branch of the lnstitute in accordance with the accounting principles generally
accepted in lndia, including the Accounting Standards issued by the lnstitute. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the Institute and for preventing
and detecting f rauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the lnstitute. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free f rom material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. ln making those
risk assessments, the auditors'consider internal control relevant to the Institute's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the lnstitute has in place an adequate
internal control system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is suff icient and appropriate to provide a basis for our audit
opinion.

Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statementsforthe yearended March 31,2020are prepared in all material respects in accordancewith
the Chartered Accountants Act, 1949, and give a true and fair view in conformity with the accounting principles
generally accepted in lndia of the state of affairs of the Jalandhar Branch of the lnstitute as at March 3L,2020,
its surplus and its cash flow for the year ended on that date.
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Other Matters
Additional details are enclosed in Annexure - "A"'

Report on Other Regulatory Requirements

Further, we report that:
a) we have obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audiU

b) in our opinion proper books of account as required by Chartered Accountant Act, 1949 have been kept by

theJalandhar Branch ofthe lnstitute sofar as appears from our examination ofthose books.

c) the Balance Sheet, Statement of lncome and Expenditure, and Cash Ftow Statement dealt with by this Report

are in agreement with the books of account'

d) in our opinion, the Balance Sheet, lncome and Expenditure Account comply with the relevant Accounting

Standa rds.

SHARANJIT SINGH SOKHI (PARTNER )
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Branch Management and Branch Statutory Auditor is
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in online TallY

ERP Cloud on regular basis and financial statements

are prepared from the books of accounts maintained

in on-line Tally only' Copy of Final Trial Balance

generated from online Tally to be certified iointly by

the Branch Management and the Branch Statutory

conciliated

up to the date of audit' a copy of which is attached

herewith'

office/

Regional Councils/ Decentralized Offices/ Branches

are dulY reconciled' ice level'

BurreconciliationispendingwithHeadoffice.No

information about Provident Fund is available with the

Branch.

2.Branchisregularindepositingstatutoryduesi'e'TDS

and other statutory dues to'appropriate authorities'

3. GST is been deposited at Head Office Level'

r in dePositing

Statutory dues i.e. provident fund, employees. state

insurance, TDS, GST and any other Statutory dues to

the appropriate authorities and if not' the extent of

the arrears of outstanding statutory dues as on
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Operations Manual (SOP) '
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funds to be earmarked for specific purpose and the

same are in agreement' lf not, mention reason for
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directly Posted by Head office in the concerned unit

books of account last Year
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whether the appropriate resolution has been

approved by the managing committee of the
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N" 
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under consideration.
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for which the same are appropriated'
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with financial statements.
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amount expended for newsletter publication during the
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4s per our reporl alfacied {o llre balance sjreet

Fqr S0t{Hl SYAL & C0

Place: JalglghaF "*" "'*,
Date: 15th June 2020

flor and cn behalf cf Jalandhar

Branch cl NIRC of iCAi

.k/
sl,,J bxP

Annexure-J

JALANDHAR BfiANCH OF NiRC OF ICA|
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