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INDEPENDENT AUDITOR'S REPORT

To the Councri oF the lnstrtute of Cha ered Accountants of India

Report on the Audit of the Financial Statements
Opin ion

We have audited the firranciai statements of Jalandhar Branch/ De€en+a+ised-Off,€e-H€€[onal
Co+tneil of the lnstitute of Chartered Accountants of India ("the Branch / Deeen+ra+ised-Offioe-l
Regtonal-eouncii"), which comprise the Balance Sheet as at March 31s1 2024, the Statement of
lnrome and t:xpenditure for the year then ended, and notes to the financial statements, including a
summary of srgnrfrcanl accounting poltcies.

irr our optr.ttc'rr. arrd to the best of our rnformation and according to the explanations given to us, the
accornpanying financial statements are prepared In all mateiial respects in accordance with the
Cl.rarterecl Acccuntatlts l\ct, 1949, and give a true and fair view in conformity with the acccunting
princtples generally accepted in lndia of the stale of affairs of the Branch/ Deeentratsed- Offiee-l
Reg€fial€€Hncil as at March 3lst 2024, its surplus for the year then ended.

Additional details are encl<;surl iir ,r'r,rrre>lure ,,A,,

Basis for Opinion

VVe conducted our audit irt accordance with the Standards on Auditing (SAs) issuecl by the Institute
of Chartered Accountants of lndia. Our responsibilities under those standards are furiher describec
irr the Audlltrr's Responslblllles for the Audit oi the Financial Siaternenls section of our report. fy'e
aIc tndependerrt of the lnstitute in accordance with the Code of Ethics issur;rl by the institute of
Chartered nccountants of Inrlia nnd w'e have fuifilled our othe!. ethical responsitrilities in
"'rt-'co'cianct: lviin lhe Code oF F:trrrcs. V\/tr bel;eve that the audit eviclence we have obtained is
sirltrcient and appropriate to provid(.. a basis for our cpinion.
F<osponsibilities of lVlanagerncnt fcrr the Finarrcial Statemcrnts
Management is responsible for the pieparatiorr of lhese financial staternents in accordance wtth
tne Charterecl Acccuntants Act, 19.19 ihat give a true ancl fair view of the srate of affairs, financiat
D.:ilor'ranct) and caslr flou,'s oi tltr'j ijr.tnch in accorriance with the accounting principles generallyj:ceptcd in i;trlia i:tr;luJt ig tr.r. ,i,.;'orr:rling Srandards issued rby rtre lrisiitute of Charteredl\ccourllanr! 01 rrrc.jia. Thts rosL'ror rsiLilily also tn:iudes rrrair,terrance cf adequate accounting
;ecords for safeguaroing ci tlte es:;:-'rs r)t the insritute and for preventing ancl detecting frauds ani
cther irregularities; selection and al)piioation of appropriate accounting iolicies; making .ludgmentsalld estimates that are reasortabie anC prudent, ancj (lesign, inrplenreniation and maintenance of
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adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial staten-rents that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

ln preparing the financial statements, the managenlent is responsible for assessing the lnstitute's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the management either intends to liquidate

the lnstitute or to cease operations, or has no realistic alternative but to do so.

'lhe management iB responsible for overseeing the lnstitute's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objecti'res are to obtain reascnable assurance abou! whether the financial statements as a
rnrhole ire free frorn material ntisslatement, whether due to fraud or error, and to issue an audilcri's

report tha! includes our op'rrrrion. Reas o nable. assurance is a high level of assurance, but is noi a
giiarantee that an audit conrlucted in accordance with SAs will always detect a nraterial
misstatement when it exists. l./isstatements can arise fiom fraud or error and are considered

material if, individudlly or in the aggregate, they could reasonably be expected to influence the

bconomic decisions oi u's"ts taken on tht basis of these financial statements.

As pad of arr audit in accordance with SAs, rve exercise professional judgment and maintair,
professional sl.epticisnt throughottt the aLldit. We also.

. ldentify and assess the risks of material misstatement of the financial statements. whether due
' to tauA or error, design and perform audit procedures responsive io those risks, and obtain

auort evidence that is sufficient and appropriate to provide a basis fot our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting.front

, error, as fraud may involve cgllusion. forgery, intentional omissions, misrepresentations, ol the

, override of lnternal controi

. Oi;tarn an understandirrg o1 inrernal control relevant to the audit in orcjer to design audrt

orocerJures that are appropriate rn the ciicumstances, but not for the purpose o:'eipressing an

opinic:r cn the effeciiverless cf the lnstitLrte's internal control.

. Evaluate the apprcpriateness of accounting pclicies used ancj the ieasonableness of
accountrng estimates and related disclosures made by the management

. C,:rnclude on the approp riatr-. nesg crf the rnanagement's Us€ of the going concern basis of

accounting and, oased on ihc audit evidence obtarned, whether a material uncertainty exists
related to events or conditibns that rnay cast significant doubt on the lnstrtute's abilitv td

coniinue as a going concern lfiwe conclucle that e material uncertainty exists, we are required

to draw attention in our auditor's report to lhe related disclosures in the iinancial statements or

0*
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if such disclosures are- inadequate to modify our opinion. our conclusions are based on theaudit evidence obtained up to the oate oi oui'ariitor,. rupo,i.'n-oi,i."u"i,'tuture events orconditions may cause the rnstitute to."rs" io cintrnue as a going concern.
' Evaluate the overall presentation, structure and content of the financial statements, includingthe disclosures' and whether tne tinanciai .iri"i,"nt. represent the underlying transactionsand events rn a manner that achieves fri, fr"."rt.tion. )

We communicate with the

ll:g,:t il;;;i,];;;fl,,?i.,T,"LiJli3iiili;1,T.113 :l[":,Tiff::.;,,[,,:,#HT1:fffllconlrol that we identify during our audit.
we also provide the management with a slatement that we have complied with relevant ethicalrequirements regarding independence, anu to commrnicate wlth irr", Jil'i"rjiiJnships and other
mfit.*::ilav reasonablv be thousht to b;;; ;; our Independer"", 

"no"*n",e appricabre,

Report on Other Legal and Regutatory Requirements
[-urther. we report that.

a) we have obtained all-the information and explanations which to the best of our knowledgeand belief were necessary for the purpose oi'5ur'auOit;
b) ln our oplnion, properbooks of account have been kept by the Branch/ oeeen+ratse+o*iee/*egienal€euReil so far as appears fro, o* 

"rrrination of those book;
c) Barance sheet, statement of rncome and Expenditure, deart with by this Report are inagreement with the books of account.

For O.P Garg & Co

CA. SALIL GUPTA

uDtN-2r+q7q vtr7A?7

Place of Signature: Jalandhar
Date: 68.06./;|>\+

c
P

(
(

(

rtered Accountants



Au ex rc "A"

ADDITIoNAI'INToRMA't'toN7.oBE-9UBNI]T.I.EDBYST.ATUT)RYAUDIToRFoRTItEPERIOD
ltNDIrD .] 1.03.2024

\\ irr,tlrcr b,rL,.. ir|r. lrci|r!r nrai tlitrctl irt tlrc online Tally accounting package and tlnancial Statell1ellts ale prepaled

ll,) lr lltr \,lrr)!.l \.

I \\i lrctlre.r II.r'Lu',ri1 balanccs with IlcrrLI otllcei Regional councils/ Decentraljzed c)ffices/ Branches are clrrly

rcconcilccl. I)ctails olun-rcconciled inrer rrnit balances to be repofted as per attached format

Yes. bortls ttlc br:ing m:tintainctl in

fronr bt.rolis of lccottttt maintlitttxl itt

trll\ . terlili('(l iointlr bl tltc llranclt

I'lrc rccortciliation

(\rrr l)clhi)llcad

online 'lirlly IJIU' 9 cloucl and financial statenrents are preparetl

onlinc tally. Copy offinal'I'rialBalance generated fronr online

vllul:lgen)ent antl llrnnch Stntutory Auditor is att{ched hcrelvitlt'

is nn ongoing proccss. Ollening Balanccs of Amount receivable from/payable to ICAI'

i-,llicc being Inter lrnit llalanccs is tlot rocollciled'

L onrPli,fr(! r)T \talutol) (lllcs i c

a \\'lrcllrL:r l[)S l:onlpliances unr]et lncotne Iax Acl, 1961 has been cione legLrlarly within clLIe dates and

sccuralcl), An) delay oL. |l()n-conll)liance or notice teceived w.r.t TDS has been attended and linancial

c\p()\L rr' i rrtrt . llas bcctl adcqtlat.'l! recolded in books of accotlnts'

'I l)S ir lirirrg tegtrlitrlf iltlxtsitttl ott litttc'

b. whether accountirlg at the respeclive r.rnit is in compliance with cGST/SGST^GST Act,2011' Any delay or

non-cornltliance in GST r.etur.r.rs ol slrorv cause notice leceived has beel attenped to and any financial exposure

lrns b( !n .l(lc(lttalcll- l ccordcd i tl bolrl'; of accoLttlls'



The GST matters of Punjab are being dealt at Ludhiana branch. It is informed by the

management that the branch translers the information / details related to GST returns to

Ludhiana branch every morth where the returns are being filed. Inter Unit balances of

GST account with Ludhianr branch is unreconciled. produced for verification and subject

to reconciliation.

Whether provisions related to providcnt fund w.r.t. employees ofthe unit are duly complied with.

The branch is not registered with Provident Fund and f,mployee State Insurance. The

salaries of the employees are being paid from the Head Office and the contractor who are

registered with Provident Fund and Employee State lnsurance. The compliance to the ESI

and PF is bcing dcalt at HO.

Whether 
,provisions 

related to profcssional tax and related local labour law as applicable in

concerned state are duly complied with.

NO

e. Whether th€ concemed unit has complied with the requirements of Micro, Small and Medium

tsntcrpriscs Dcvclopmcnt (MSMED), Act 2006.

The exercis€ to ascertain the status of MSME of th€ cr€ditors has not been carried out by th€

branch.

4. Whether the concemed unit is complying with the Standard Operating Procedures (SOP).

Dcparture / non-compliance with SOP be reported.

Branch is following the guidelines of Branch Finance and Operations Manual (SOP) exccpt as

mentioned in Notes to account.

5. (a) Wheth€r the concemed unit is maintaining Fixed Assets Register and assets purchased during
the period are properly recorded in register.

Fixed Assets register is being maintained in excel formal anl.is up'to date as on 3f.03,2024.

Y'-P



(b) Whether Fixed Assets purchased during the year have been allotted unique identification code

and same have been updated in Fixed Assets Register as well.

Yes, maintained for all thc assets.

(c) Whether fixed asset have been physically verified by management at reasonable interval and any

material discrepancies noticed on such verification, if any, have been properly dealt with in the

books ofaccounts.

No such physical verilicstion report offixed rssets by the management during the year has

been provided to us.

(d) Whether the capital items purchased by concerned unit ar€ out of the capiral grant released by

Head Offrce and only for the purpose it was sanctioned. Provide details ofexception.

No capital grant for purchase of Fixed Assets h receil'ed during the y€ar, Howev€r, grrnt

is received for the purpose of Land & Building which has been utilized for the purpose it
was sanctioned.

(e) Whether the title deeds of immovable properties are held in the name of the Institutc. If not,

provide the details thereof.

Title deed of Immovable property is in name of ICAI. Copy of the title deed is with the

branch, It is informed that the originel is ayailrble with the Head Office.

(f) In case, the branch is not having its own premises and carrying on its activity from r€nted /

leased premises, verify whether the Rental / Leased Expenses are within specified limit i.e.

Particulars Maximum permissible limit Actual Rent Paid

Branches having membership shength more than 1000 Rs. 1,05,000/- per month

(

33000.00 per

month ( excluding

GST)

Branchcs having mcmbcrship strcngth 501 to I000 Rs.75,000,/- pcr month

Branches having membcrship strcngth 201 to 500 Rs.52,500! per month

ffiur^ry



Branches having mernbership strength upto 200 Rs.37,500/- per month

Yes. The rent paid is within the permissible limit.

5. (a) Whether the expenditure towards Seminar & Conference are properly accounted for and met

out of the source generated by way ofparticipation fee and Seminar/CPE Grant released by Head

Office.

Yes, all the expenditure towards seminars and conferences are properly accounted for and

also m€t out from the participation fee and CPE Grant release by Head Ollice however in

some cases grants or reimbursements are yet to be received from th€ H€ed office.

(b) Whether separate ledger account is being maintained for each of the Seminar / Conference/

Workshop i any other program organized during the period.

Separate record file of exp€nses for each seminar h not maintained no separate ledger is

belng malntained for each of the seminar / conference / workshop or any other program.

Branch has maintained a Consolidated Account in Tally for Seminar and Other programs

as the practice of Branch is to receiv€ an Annual Contribution from Members on yearly

basis, out ofrrhich all the Expe ses towards the above said activities are done.

(c) Also, report whether such accounts are reconciled and not remained open for long and close

within 60 days from the closwe of such program.

Yes, accounts sre reconciled and closed within the stipuloted time except gs mentioned in

notes to account.

(d) Whether any non-educational program,/ activity is organized by the concemed unit and expenses

recorded in books of accounts. If yes, provide program wise deficit generated from non-

educational program / activities and total deticit fiom non-sell'-supporting non educational

program / activities.

t,
Yes, Branch has organised non Educational program activitier like CA Day, Sports day etc.

No specilic accounts for each seminar/ program are being maintained. However, it is

\eA-'



reported by the management that non CPE programs were self-supporting and no delicit

has occurred for the conduct of Non CPE programs.

(e) Whether the amount recoverable in respect of any seminars & programs (like Advertisements,

Sponsorship etc.) have been recovered within reasonable time, if not, aging analysis of

such recoverable be given.

Yes, the Amount recoverable in respect of any semin.r & Program (like Advertisement,

Sponsorship etc.) have been recovered within ressonable time.

7. Whethcr the fund of the concemcd unrt is applied cithcr dircctly or indirectly for making any

payment to the members of the Managing Committee except to reimburse them any expenses

incurred by them in connection with the business of the Managing Committee of concemed unit. If
yes, provide details.

No, the fund of branch are not applied either directly or Indirectly for making any

payment to the member of the Managing Committee except to reimburse them any

expenses incurred by them in connection with the business of the Managing

Committee of concerned unit.

8. (a) Whether investments are earmarked corresponding to fhnds to be earmarked for specific purpose

and the same are in agreem€nt. Ifnot, mention reason for the same.

No Investment is earmarked in Branch for specilic purpose

(b) Whcther such funds are utilized only for specific purposes for which the sarnc arc appropriated..

Nil

Whether all the revenue grants received and receivable as per the entitlement of the concemed unit

duly accounted for in the books ofaccounts.

t,
Yes, all revenue grants receil'ed and r€c€ivabh as per e[titlem€nt of the branch are

duly accounted for ln the books of eccounts of the branch.

9.

W-P*)



10. Whether Capital Grant is recognized only on receipt basis.

Yes.

I l. Whether material departure noticed while comparing the actual income and expenditure with the

budget estimates approved by the Council. Ifyes, submit the repoft ofthe same.

No Budget has been provided to us by the branch for comparing the actual income and

exp€nditure with the budget sstimrtes approved by the Council.

Note: ln addition to above, the auditor has to give a certificate on annual basis w.r.t. the data inputs

required to be compiled by respective unit for Tax Audit Form (Form l0B) to be filed by Head Office.

For O.P Garg & Co

il,[r,6,/r- q^r,#", .6$^^& (> ar"^#]
(CA Sy'il GrpK- Chairman H."rr... Seiretary Exe.-menrbers

@arfner) /"7#il\"-\ V,gl^"u1-^-r-^)

Chartered Accountants
RN 001194N)

(M
uDtN z+ o1 ?zt D-B t C.tlv F 7gj I
Place of Signature: Jalandhar
Drte: D8,O6.h>V



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Jatandhar Branch (NtRC)

Balancc Shcet as it 3lirlrarch 2C:4

Parliculari

For OP carg & Co
Chanered Accountants
FRN- 001194N

UDIN:
Daie. @
Place;

$r;p"^y
{C ha irma n)

bkcttvne?1

Significant Accouliing pof i.ies formirU p*iotit uTuf a*e lfl-"ei
Notes to Accounts forming part of the balance sheet

(

For lCAl.Jatandhar Branch (NtRC)

..+J^_?l
(Executive Members) V' 6Lo--^-l^1

M

l Fund$
(a) Unrestricted Funds

i) ceneral Fund
ii) Designatedi Earmarked Funds

(b) Restricted Funds

2 Non-current l,abiti es
(a) Other tong-term liabilities
(b) Lorrg-iern provisions

3 Current liabilities
(a) Payabtes
(b) Olher c{i.!.enl ljabilities
(c) Sho(-termprovisjons

1,60,39,437
8.26,950

1,54,60,373
8,26,950

APPLICATION OF FUNOS
'l Non.current assets

(u) 
l-r:lll pt.rnt and Equipmenr and tntangibte assets{lJ pro,terty plant and Equipmenl
( ) lntangrble assets
(iii) Capitat work in progress

, (iv) lntangible asset under developDrelll
(b) Non-current investments
(c) Long Term Loans and Auvd ces(d) Other LorrO-Terrn assets

2 Current assets
(a) lnvenlcle!l
{b) Receivables
(c) Cash and bank batances
(d) Shod Term I oans and Advances
(e) Other ourrent assets

10

11

12 (a
12 (b

13
14
15

8,1 4 ,14 ,9-.1 2

27.24,151
95,900

8,07,66,907

-
25,a2,847

1,05,000

22,79,392
1,38,98.837

2,35,713

18,99,621
1,41.02,851

54,465

3
4

5

6
7



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIAJalandhar Branch (t{lRC)
rncome aod Expenditure Account for the year ended 3i( M arch 2021

For lCAlJatandhar Branch (NtRC)

CA m*^ K"u(Partner)
ii, i{o.
UDIN:

reasurer)

Date; O
cttvP?trq >^{'-^?4 

^Place:

(a) Donations & Grants
(b) Fees from Rendering of Services(c, Sate of publication & other ltems(d) lnmme from n""tn"t"J irna"
(e) Other lncome

Total tncome ( l)

Expenses:
(a) Material consumed/distributed

(h) Other expenses

Total Expenses( )

(b) DonationVcontributionsoaiJ
(c) Employec henefits exnense
(d) Oepreciation and amortization expeose(g) Expenses from Restricted funds

Erce-ss ot lncome over Expendtture for tne year berore excepttonatand extraordinary items (l_ ll)
Exceptional/Exrraordinary items

Ercess of tncome over Expenditure for the year I lll - ( lV + V ) ]

Donation received for buildino
Balance transferred lo Gener-at Funa

20
21

22
23
24

17.31,611
37,83,921

10,39,s02

18,39,463
28,4s,983

7,93.805

o,os.,laa
'1,99,348

52,77.290

8,38,986
2,26,707

40.98.581

For OP Garg & Co
Chartered Accountants

26
27
28
29



THE INSTITUTE OF.GHARTERED ACCOUNTA^ITS OF II{DTA
t{otes forming part of the F.Jalandhar 

Eranch (NlRc}
rncial Statemenb for the year endo d 31 March 2024

W.,u-

NOTE#3GeneratFund

(Amount in Rs )

aa tan ce atthEEEfr iiii!-or--'ihilEi
1,54,60,374
t ,st,+s,s96

Appropri ati on EE's-EiEEEiIi?

ransfer from / @lGliEEGii?
tther Funds

ransfer from 4rolEf i?EEFGE

Batanceat-hdEiEf ft eyear-
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THE INST]TUTE OF CHARTERED ACCOUNTANTS OF INDIA
Jalandhar Branch (NIRC)

Notes forming part of the Financial Statemsnts for the year ended 3l March 2024

(Amount in Rs )

ote# 6 Othsr long-terE liabilitieg 31 March 2024 31 March 2023
(a)
(b)

Total Other long-term liabilities

Note# 7 Provisions Long terrn Short t6rm
31 Ma,ch 202,1 31 March 2023 31 irarch 2024 31 irarch 2023

(.) Provl3lon for €mployoo b.a€fu
(i)

(b) othor provisions
(l) Non Capital Expendlture (sp6cify nature)

Total Provigions

Note# 8 Payables 31 tilarch 2024 31 irarch 2023

(a) Total outstanding dues of micro, smalland medium enterpnses
(b) Total outstanding dues of creditors other than micro, small and medium enterprises (

Schodule No I )

608 35,547

Total payables 608 35,547

Disclosure relatlng to suppliers rogistersd undor iISMED Act, 2006 based on the infomation availabls with tho entlty
Company:

Particulars 31 Ma.ch 2024 3'l March 2023
(a) Amount rsmaining unpaid to any supplier at the end of each accountng y€ar:

Principal
lnterest

(b) The amount of interest paid by thE buyer in iErms of section 16 of th€ MSMED Act,
along with the amount of ths payrnsnl rnade to lhe suppk r beyood the €ppointed
day during each accounting year.

(c) The amount of interest due and payable for the period of dslay in making payment
(which have been paid but beyond the appointed day dudng the year) but without
adding the inlerest specified under the MSMED Act.

(d) The amount of intereat accrued and remaining unpeid at the ond of each
accounting year.

(e) The arnour of furlher inierest rernaining due and payable even in lhe succeeding
years, until sudl dat€ when 0le intsresl dues above are acrtually paid to the small
enterpdse, tor the purpose ot {ri8a{orvanoe of a {,educlible €)pendi{f€ under
section 23 o, the MSMEO Acl.

qr'ry L



THE INSNTUTE OF CHARTERED ACCOUNTA TS OF INDIA
Jatandhar Braoch (NIRC)

Notes forming part of the Financial Statements for the year endod 3t March 2024

wP -->

(Amount in Rs )

Not6# 9 Other current liabitities 31 March 2024 3'l lrarch 2023
(A) F6.3 rccciyod in adyanca

(i) Class room training f€es
a) ITT/ ADV T]-T
b) GMCS
c) Orier(ation

(ii) Revisionary Classes
(iii) Seminar feesl

a) Members
b) Students
c) Non Members

(iv) Posi Qualificrlion Courses
(v) Certificate Courses
(vi) Sponso.ship
(vii) Journal Subscription
(viil) Others

Sub-Total (A)

(B) Other liablliti6E
(i) Payable for Capitalltems
(ii) Provident fund and professionaltax payable
(iii) Goods and Servic8 tar( payable
(iv) TDS payable
(v) Secu.ity and oarnest money deposit
(vi) CABF/CASBF/SV Aiyer fund payable
(vii) Other payables ( Schedule No. 5)
(viii Publication Current Account
(ix) Capital Grant ltems

(a) Building Grant
(b) Capital Grant
(c) Library Grant
(d) ITT Centre Grant
(e) Reading Room crant
(f) Advance for Programs

'15 9oo

556,037
'1,090,147

79,923,318
2,196,509

1,61;

313,000
1,090,147

79,587,547
2,196,509

Sub-Total (B) 83,781,9'11 83,188,821

Total Other curront liabilitieE 83.781.91'l 83,188,821

v



z
o
.D

It
o
!
oto

;
d

0,

o,
mlt
6
3o

o
oo
o
a
=' -l
rof,
E.r!z
)aho=
lD{

mJ. o
o, o rr

; [9
o CLL-=a91qo -m
iDm6:o! =>id^o+zc)
i3er- 

=E=
;(Dtatt'ir=
3S
3>
q,

o

o
lr)5

3
oc

v

3
!,
e
N
IN

=!l
o
NoN

z
o
E
oo =t)

o
NoN

D

=qr

o

c

o>>6 0-

EEB
i;N>'go. N)
E'

3al

o>>(D 0--oofia5
;N>R
-q(,I
3
ol
6

fr
o
o
oo
!
o
Q.
tla
o

oo
!

o
!l
0
D

3oa

=o,
a
=
o

=!,
aJ
oN

o>>o (I-
E =>:.!ai,

dx>x
-qNI
3of

o>>oo-
F *: >;+ !l !,
;N);s
-q o)

3ol

o
o

g
oo

!
0,
a.

r.l

{
iJ

{

o o
Pt 6

os

{

o
ir
6

r.l

o

I

r+

o
b

{

po

o

\.1

P
o

,
IL
n-
C!

Ioo o
Poo

Poo
I
o

os
9o o

o.d
CI

o
9o
No

Io Ioo
I
o s b

o

F
o

{
bo

!

P
o

\l
!noo

E
o=3EL

=GtiE
:o-ao

:J

(n

:.r

o
:.J

o
coJ

{
{
,lD bo

9
o
:.r o

{ {
of
!,

-l
z
Q
@r
m
b

I
{

!l.)

{
o
I

\l

{o
it !Dt

o
:r !

o
9

s

o

:r lJ,

o

o
o

o
oio
:r

€o
Es6o

-a!,

o
m{o

9
o

o
!o
o

I b F
o

t,
o b s

I
o

P Ioo b

-E
g.d

lo

9oo Lo
It F

o

a
!.t

\.1
l,t

o
\.1
P
oro

II os

q

oo

o
1.,t

E
bo

l.l
b

---=---
,il

E8i]
ro "-l

I

I 9
o

9oo
os

I 9 I Ioo
=

I
c

o
bo bo

o
bo

I
o

o
o

os
9oc

9oe
9oo

Ioo

RE9{

o

I: tr

I
b'

N(,

:r 9oo
o
b

\.1

P Ioo

I
{
:o

N

I
\J

.,. bo
:

!
@

:.{ I
o

!x I

-{o
!l

-\

Jr.-b-

n
t:
\-

\s/Y



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Jalandhar Branch (illRc)
Notes forming part of the Financial Statements for the year ended 31 March 2024

# 11 lntangible Assets ( Computer Software )

Note # 12 Work in Progress

tn at March 2021 31 March 2023

assets gt lrrtarctr ZdZl 31 illarch 2023

V.
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THE INSTITUTE OF CHARTEREO ACCOUNTANTS OF INDIA

Jalandhar Btaich (NIRC)

,ind .rrt of th€ finri"iA St t rn nt" tor tho y"r trid'd 3'l lilarch 2024
Not€s forming Part of th€

(a) Capitaladvances
(i) Considered good

(ii) Doubtful

9ub'Total{a)

ib) Loans and advanc€s
(r) Loans to stafl ( Sch'drte No' 2 )

(il) Advance to staff
(iv) Advance to other

9ub'Tot l{b)

(c) Olher loans and advanc€s
(i) Prepaid oxpenses

{ti) Tax deducted at source receNable

(iri) GST on advance receivable

tivl GST input credii receivable

ivi Securitv Deposits ( sch'dul' l{o' 3 )

(r') eabnce with govemmeni authorities

SuETot l{c}

105,000-

i) lntaraltAccruad'lnvaalment
iii lnlelost ADqued'Flxsd oepooits wlih Banks

iii) lni.rs6t l(.n od on €atma*€d ftfilds

iv) lntBrest Accruod-Staff

lnlllost accrucd and duo on drpotlts
il lnterostAccru€d-lhvostment
iii tnteresl Accrued-fixed Ospcsib trith Benks

iia) lnierest Accrued-Staf

)6-w



Note* l6 Receivablo6 31 March 2024 3'l March 2023

(a)
(b)
(c)

(d)
(e)

Donationrgrants roceivaH€
Receivable fiom Customors ( sch.dul€ No. 6)
Others ( Sch6dulo o. 7)
Less: Provision tor doubtful receiyables
Cirnant Account - H6ad office ( Schodulo No. 4 )

Staff Loan Control

Outstanding for a pedrod exceeding 6 monlhs from the date they are due for receipt
(a) Secured Considered good
(b) Unsecured considered good
(c) Doub$ul

Less: Provision for doubdul receivables

94;
25,000

2.253.452

46,900
111,131

1.741.290

2,219,392 1,899,621

Total 2,279,392 1,899,621

THE II.ISTITUTE OF CHARTERED ACCOUI{TAI{TS OF I UA
Jalandha. Brench (l{lRC}

Not..lorming prrt of ih6 Financi.l Et tam.ntr ior th6 !6...nd.d 3l l{rrch 2024

(Amouni in Rs )

(a) On current accounts

{b) Cash cr€dit accounl (Debit balance)
(c) Fixed Deposits wilh original matutity of loss lhan thres monlh3
(d) Chequos, drafrs on hand
(e) C..h on hrnd

SuETotal (A)

B Olh€r bank balanc.s
(a) Bank Deposits

(i) Earmarked Bank Deposits
(ii) Deposits with o,iginal maturig tor more lhan 3 monlhs but le6s lhan 12 lhonths
(iii) Margin money or deposils under lien
(iii) Cash at Bank (Schcdul. No.8 )

Sub-Total (S)

lot€, 18 othef current assetg 31 March 2024 3'l March 2023

inierest aDrrued but not dlle on deposits
l) lnterestAccrued-lnvostment
ii) lnterest Accrued-Fixed Deposits with Banks
iii) Inlerest Accrued on Earmarked Funds

iv) lnterestAccrued-Siaft

lnterest accrued and due on deposits
i) lnlerestAccrued-lnY€stmenl
ii) lnterest Accrued-Fixed Deposits with Banks

iii) lnterestAccrued-Staff

Eleclronic Cash and Credit

Total

lot6# lg lnv.ntorl€s (at lowor of co3t and net .ealitable lqugl 31 irarch 2024 3l March 2023

(a)
(b)

Publication & Study Malenals

Stationery & Stores

l^Ll

wp-'



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Jalandhar Branch (NIRC)

Notes forming Part of the Financial Statements for the year ended 3'l March 2024

(Amount in Rs )

76-', oonations & Grants

313,700

155.358

1,370,40;

669,475

426.500

635,636-

i) Donations
ii) Revenue Grant

iii) Special Grant

iv) Adhoc Grant

v) BOS Related Grants Grant

vi) Members Program Grant

vii) lncome SuPPort

viii) Expense SuPPort

640,100
880,000
189,000

:

1,120,883
16,000

1,111 ,175
617,500
585,000

43,00;

1,290,845
136,401

r) Class Room Training :-

I ITT & Adv ITT

ll Orientation
III GMCS

ii) Revisionary Classes
iii\ Students Association Fees

ivl E-Leaming
v) Post Qualfication Courses

vi) CertificateCourses
vii) CamPus lnterview
viii) Seminar income :-

I Members
ll Stud€nts
lll Non members

i)

ii)
iii)

Publications
Goods
Joumal i

I Members
ll Students

Scrap ltems

't 
illarch 2024 31 March 2023

qr*P*''



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Jalandhar Branch {NIRC)

Notes forming part of the Financial Statements for the year ended 3l March 2024

(Amount in Rs )

Not"773 '. lncome from Restricted funds

lnterest on Medal & Prizes Funds

lntorest on Student Scholarship Funds

Note # 24 : Other lncome

1 ,036,789

6;

2,653

d)
e)
f)
s)
h)
i)

i)
k)
r)

lnterest on Bank Deposit

lnterest on lnvestment
lnterest on Designated/Earmarked Funds :-

i) Research Fund

i;) Accounting Research Building Fund

iii) Other Designated Funds

lnterest on Staff Loan
Net gain on sale of investments

Advertisement lncome
Election lncome
Profit on sale of Fixed assets

lnterest on lncome Tax Refund

Provision no Longer required \r'lritten back

Prior Period lncome
M iscellaneous lncome

qtuw

31 March 2024 31 March 2023

i)

ii)

Total



Materials consumed/distributed
(i) lnventory at the beginning of the year
(ii) Add:Purchases during the year
(iii) Less: lnventory at the end of the y€ar

Cost of rrw matsrisl consumod (A)

Purchases of Btock.in.trade
(i) ...
(ii) ...
(iii) ...

Total stockin-trado (B)

ChangeE in inventories of tinished goods, work in
progross and stoct-in trade

I ) hvertories at the beginning of tha lDan
(i) Stock-in-trade
(ii) Work in progress
(iii) Finished goods
Sub-Total-l

ll) lnv€ntories at ths end ot lh€ year:
(i) Stock-in{rade
{ii) Work in progress
(iii) Finished goods
Sub-Total-ll

(lncreaseydecreasg in inventories of finished goods,
work-in- progress and stock-in-trade (C = I - ll )

THE INST]TUTE OF CHARTERED ACCOUNTANTS OF INDIA
Jatandhar Branch {N|RC)

Notes forming part of th€ Financial Statemants for the year ended 31 ilarch 2024

Noie # 26 : Employeo benefits oxponse 3, March 202i1 3l March 2023

a) Salaries, wages, bonus and other allorrvances
b) Contribution lo provident and other funds
c) Gratuity expenses
d) Staff utefare exp€nses

444,090

ss,243

779,070_

59.916

Total 499,333 838,986

Nole # 27 ; DeDreciatioD and amortizalion expense 31 ltatch 2024 31 liatch 2023

a)
b)

On tangible assets (Refer nole 10)
On intangible assets (Refer note 11)

199,348 226,707

Total 199,348 226,707

\ny



THE INST]TUTE OF CHARTERED ACCOUNTANTS OF II{DIA

Jalandhar Branch (l{lRC}

Notos forming part ol the Financial Statemonts for the llear ended 31 March 2024

(Amount in Rs )

o,{'PN

1 Medal & prizes Funds
2 Sludent ScholarshiP Funds

1,493,084
232,519

546,565
463,959
149.412-

7,98'l
171 ,880
158,840
30,300
30,849

411,000

60,ooo
16,160
27,146

5,000

1',t.o24
19 680

4,000

1,209,584
686,145

1.068,732
348,845
380,843

4,774
593,386
169,262
78,644

o',,1,ooo

60,oo0
15,390
24,189
66,000

8.608
5,453

i) lrT
ii) Orientation
iii) GMCS

3 Revisionary Classes expenses

4 Meeting expenses
5 Office exPenses
6 Power and Fuel
7 R€pairs & Maintsnanc€
8 lnsurance
I Rent, Rate & Taxes
10 Travelling & Conveyance
11 Audito/sremuneration
12 Printing and Stationery
1 3 Cornmunication expenses

14 Legal and Professional Fees

15 Manpou,er & other services

16 Advertisement and Publicity

17 Bank Commission
'18 Loss on sale of Property' Ptant and Equipment

19 Loss on foreign exchange transactions (net)

20 Provision for Doubtful Debts

21 lnternet & Web Maintenance Charges

22 Payments- Earmarked Funds:'
i) Research Fund
ii\ Accounting Research Building Fund

iii) other Earmarked Funds

23
24
25
26
27

Y--



JALANDHAR BRANCH OF NORTHERN INDIA REGIONAL COUNCIL
OF THE INSTITUTE OT CHARTERED ACCOUNTANTS OF INDIA AS ON

31.03.2024

0\(*.,S'^

Schedule No. I to Note No. 8
'otal

5.No Parti€ulars oeb!t Cr€dit
1 DHARAM PAL & COMPANY.12O3O3OO1

FOOD ARCAOE- 120303001

GURWINDER SINGH-120303001

JAM€€T SINGH SPORTS.12O3O3OO1

J.D.PRTNTERS-120303001

MR,KALA POTTER.12O3O3OO1

NAVEEN KUMAR.12O303OO1

New navyug bus service-1203030o1
SUMIT GENERAL STORE-120303001

TATLY SOtUTtONS PVT.LTD.-120303001

VARINDER BOOK SHOP.12O3O3OO1

2600.00

4602.OO

820.00

118000.00

3650.00

105000.00

800.o0

4000.00

5000.00

2180.00

6000.m

2

4

6

7

8

9

10

11

Grand Total 126022.00 126630.m

Net Balance 608.00

Schedule No. 2 to Note No. 14

l,oans and Advances
S-No Particulars Debit Credit

1 Sanilv Singh 5areen-1203010O2

suman Kumar Rai-120301002

9X900.00

4000.002

Grand Total 95900.00

Schedule No. 3 to Note No. 14

Broadband security



Schedule No, 4 to Note No. 16
Currenl Account - Head office

Account-Delhi DCO
Account-Jalandhar of NIRC

Account-Ludhiana of NtRC

Schedule No. 5 to Note No. 9

Schedule No. 6 to Note No, 16

Receivables

Schedule No. 7 to Note No. 16

Receivables - Other

Schedule No, 8 to Note No. 17

Cash at Bank

S.No. Parliculars Debit Credit
7 Arora Vikram & Associates 940.00

Grand Total 940.00

S.No. Particulars Debit Credit
L Misc Receipts-330104003

(Amt.Of Grant Receivable For Residential Program At
Dharmashala)

25000.00

Grand Total 25m0.00

S.No. Particulars Debit Credit
1 Bank A/C ADV/.rTT-230501001

Bank A'lc ltt-23050 1 001
Bank - GMCS-230501001
Bank - Main Accounl-230501001
Bank of lndia AJc-230501001
Bank - Orientation Branches-230501001

s4446.57
54056.79
57676.07

54153.88
25998.54
53433.49

Grand Total 293765.34

\tuW



as on 0l 04-2-1 as

as on 3 I 4l-24 as

Date t) :)rnml penod/,€ar tmn$actlgls usmatched at llo :4160 llemartst2 Entry debited in HO @ks but nc,t credired in our Ms - r,04,341 Debit note issued IUT22/524,/Ho
30-09-2023 l3 Eoty debitrd j! HO booLs hrt qot crfdirld in our booLs 1.04.342 Delit notr issued ILrT?2/523/Ho
t2-o7-2U3 l4 Ertry credited in HO ffis but not debited in oilrlmks 65,642 'DS retund
1241-2023 t5 Entry crediled ir HO book.i but nU aebited in our boi*s 75,00t TDS retund
09-l I l9 Entry debited in Ho uooti bur noriiEii inGr ,8,000 lrarch gift
15.01-2024 23 Entry crediled in Hp biloks bur nor debited in our bo&s 3.660 TDS retund

E lurrent period/)€ar transactions unmakjed at Unit -10.894
l9-08-2021 I ElItry frebiled in our book bul rct creditcd io HO bmks "2.634 Y(TA DAY BILL
21-02-2024 2 Entry Debited in (xlr books but oot credited b HO bookJ -8,260 CAREER COT]NSELLING BILL

*t2€6 2:8€4

I G lToral difference lerF) --f--iG,lEl

I H lRecoociliarion entries ar HO rcueni o.ri rov.*i-------- -------l--l
j'
t-,Jnt 

--

I I lR.cncilidriuncntriesatu"itr...rrr*ffi

t .6 ^n t 
---- -l

t

II L:.x-er | |

\$,'tr*



balance as on 0l -04-
batance as sn 0l -04-23 as p". Unit t4,43.s17

A-l Closing Balance diference, if rny (B+C) t7,84.797
CrB-l Closing balance as on 3 l -03-24 a! per HO -8,49,066

c-1 Closing balance as on 3l -03-24 as per Unit 26,33,863

D Curent periqvyear transactioN unnratchql at HO

I

Dat E Curent periqd/year transactions unrnatched at Unit -2,81,067 Remarks
25-05-2023 l Enay Crcdit4 in our books but nor debited in HO books 75,633 AMT.OF TDS 2I.22

2',7 -03-2024 2 Entry Debit4 in our books but not crqlited in HO book$ -3.39.000

STUDENTS CONFRENCE 09-
t2-23 & t0-t2-2023

3t-03-2024 3 !4!ry Debited in our book but not credited in HO books -t7,700 WOMENS DAY BILL

I f lC,r.rent perioaly*r differenci

I Reconciliation entries at Unit (curent period/year)

2

3

so on

L lDifference check lonly for current period/year lransactioos) 2,81,06',7

qfr,A-l

H Reconciliation entries at HO (current period/year)

I

2

3

so on



Income Sapport services Reconciliqtion Sammaryl 7 I ' O ?r,qbar.r
)paring Balanc. diffcrcncc, ifanv (B'C)

B Opening balance as on 0l-04-23 as per HO
C Opening balarrce as oo O I -04-23 as per Unit

I B-l lClosing balance as on 3 l-03-24 as per HO I -t.O.l.OS: ln.
I C- I lclosing balaoce as on I l-03-24 as per Unir | 6.15.616 lcr

D Curent p€riod/y€ar tsaosactiolls u[Dalcbed al HO
I

2

3

5(| r)n

Daie E Current period/_vear transactions unmatched at Unit -5,3t.944 Remarks
09-05-2023 2 Entry crcdited in our books but not debited in HO b(x)ks -99.000 RENT BILL
o7 -o'1-2023 3 Entry credited in our books but not debited in HO bmks -15,088 CA DAY BILL
20-0't-2023 4 Entry credited in our books but not debited in HO books -99.000 RENT BILL
t9-08-,2023 5 Entry credited in our books but nor debiled in HO books -, )7) ROGA DAY
07 -t0-2023 6 Entry credited in our books but rct debited in HO books -99,000 RENI BILL
t9-t0-2023 7 Entry credit€i in our books but not debited in HO books -96,624 AD\'ERTISEMENT BUILDING
27 -02-2024 8 Entry credited in our books bui not debitcd in HO books -7.000 CAREER COI'NSELLING
2'1-03-2024 9 Entry credited in our books but not debited in HO books -15,000 WOMENS DAY
21-03-2024 t0 Entry credited in our books but not debited in HO books -99.000 RENT BILL

so on

H Reconciliation enkies at HO (current period/year)

1

2

3

so on

I Reconciliation entries at Unit (curent period/year)

I

2

3

so on

\ftre



StalJ & Admin Reconcitiation Summary flll$jf,jf,
Opening Balance difference, ifany (E+C) 1,76,650

B Opening balance as on 0l-04-2j as per HO -4,90,550
C Opening balance as on 0l -04-23 as per Unit 3,13,700

A-l Closing Balance difference, ifany (B+C) 6,69,47 5
B-1 Closing balance as on 3l-03r,1 as per HO
c-t Closing balance as on 3l-03-21 as per Unit 6,69,47 5

DI
Cr

Cr

D Curent period/year transactions unmatched it HO
I

2

3

so on

Date E Cunent peliod,/year transactions unmatched at Unit -6,69,47 5 Remarks
09-05-2023 I Entry credited in our books bur no! debited in HO books -94.300 REVENUE GRANT
20-0'7 -2023 2 Entry credited in our books but not debited in HO books -94,300 REVENUE GRANT
27-01-2023 3 Entry credited in our books but not debited in HO books -94,300 REVENUE GRANT
07-to-2023 4 Entry ffedited in our books but nor debited in HO books -94,300 REVENUE GRANT

30- r0-2023 5 Entry credited in our books but not debited in HO books - 12.000

AUDIT GRANT
BALANCE 22.23

3t-03-2024 6 Entry crediled in our books bur not debited in HO books -2,80,275
ADDTTIONAL
REVENUE GRANT

50 0n

I F lcunent periodlyear difference (D.

J c lroul aifference te+rj

I Reconciliation entries at Unit (current period/year)

I

2

3

so on

L lDifference check (only for current period,/year transaclions) 6,69A75

H Reconciliation entries at HO (current period/year) -1,76,850

I

Entry credited in HO Books but debited in our books during FY 2022-23,
so this entry is reconciled. -88,425

2

Entry credited in HO Books but d€bited in our books during Fy 2022-23,
so this entry is reconciled, -88.425

3

so on

\r'-A-'



Bailding Grunt Reconcilistion Sun msrl 131.3-)olV /
Opening Balance difference, ifany (B+C)

B Opening balance as on 01-04-23 as per HO -'7 ,95,87 ,547
C Opening balance a^s on 01-04-23 as per Unit 1,95,47,547

A-l Closing Balance diffbrence, ifany (B+C) 3,35,771

B-l Closing balance as on 3l-03-24 as per HO -7 ,95 ,87 ,54',7

c-l Closing balance as on 3l-03-24 as per Unit 7,99,23,318

Dr
Cr

Dr
Cr

D Current p€dod/year transactions urunatched at HO

I

2

3

so on

Date E Curent period/year transactions unmatchod al Unit -3,35,77 | Remarks

22-45-2023 I Entry credited ia our books but not debit€d in HO books 1,29,800 ARCHITECT FEES

l4-08-2023 2 Entry qedited in our books but not debited in HO books -84,425

AMT.OF MAP FEES

JAL.IMPROVEMENT
TRUST

01-09-2023 3 Entry uedited in our books but not debited in HO books -1,21,546 ARCHITECT FEES

so on

H Reconciliation entries at HO (current period/year)

i
2

3

so on

I Reconciliaiion entries at Unit (current period/year)

I

2

3

so on

I t lAdiusted closing balance at Ho (B- l+ H) | -7.95.87.547 |

check (only for cunent period/year transactions)

qf-A"4



Capital Grant Reco nciliatioi Summarv 3l.1Do)V
.A Opening tsalance difference, if any (B+C)

B Opening balance as on 01-04:23 as per H6 -21,96,509
C Opening balance as on 0l -04-23 as per Unit 2t,96,509

A-l Closing Balance difference, if any (B+C
B-l Closing balance as on 3l :0i-24 as per HO -21,96,509
c-l Closing balance as on 3 143-24 as per Unit 21,96,s09

Dr
Cr

Dr
Cr

D Currentperiod,/yeartransactioniunmatcE&tHO-
I
2

J

so on

E Cunent period/year transactions unmatched at Unit
I

2
J

so on

F lCurrent period/vear difference

c lTotal difference (A

H Reconciliation entries at HO (current period/year)
I

2

3

so on

I Reconciliation entries at Unit (current period/year)

I
2

J

so on

J lAdiusted closins balance at HO (B-l+ -21,96,509

K lAdiusted closins balance at Unit (C-l 21.96.509

L lDifference check (only for current period/year transactions)

J+K-A

q[-,p'*



as on 0l-04-23 as

as on 0t4+23 as per Unit

balance as on 3l-03-24 as p"r I-lO
balarce tus oD 3 t-01-Ua ar perinli

E Current period-/year rrarsaitioni unmlGEliif iln jt-

I
2

3

so on

I t lCurrcnt perro

Reconciliation entries at Unit (curent p;riod/year)
l

2

3

so on

W-A"/

H Reconciliation entdes at HO (curlent penoalyear)
I

2

3

so on

check (only for current period/year kansactions)



as on 3l-03-24 as

E \- urrrrn( psrro(yyear rransacuons unmatched at Unit
1

2

3

so on

H Rec on c i I i a ti on entries ai H oic urrelf lEi6fu-fifr -
I

3

so on

I Reconciliation entries at Unit (ctinent periodDEii)-
I

2
3

so on

cbeck (only for current period/year transactions)

$*4+



BOS Reconciliation Summary / 3 1.3.2b29
Opening Balance difference. ifany {B+C)

B Openina balance as on 0l-04-23 as per HO
C Opening balance as on 0l-04-21 as per Unit

A-t Closing Balance difference, if any (B+C) 3,39,000

B-t Closing balancc as on 31-03-24 as pcr HO -87,500
c-l Closing balance as on 3 l -03-24 as per Unit 4,26,500

Dr
Cr

D Current period/year transactions unmatched at HO
I

2

3

so on

'27 
-03-2024 credited in our books but not debited in HO books

CONFREN(
09-12-23 &
t2-2023

H Reconciliation entries at HO (cunent perio&year)
I

2

3

so on

I Reconciliation entries at Unit (current period/year)

I

2

3

so on

L lDifference check lonly lor current period/year transactions) 3,39,000

J+K

q6"ry



St.if & Admin Reconciliatiot, Sumrnary ( Zl.?.>),f
Opening Balance difference, if any (B+C) -1.76.850

B Opening balance as on 0l-04-23 as per HO -4,90,550
c Opening balance as on 0t-04-23 as per Unit 3,13,700

A-1 Closing Balance difference, ifany (B+C) 6,69,4'7 5

B-1 Closing balance as on 3l-03-24 as per HO
c-l Closing balance as on 3l-03-24 as per Unit 6,69,4',7 5

DI
Cr

Cr

D Current period/year transactions unmatched at HO
1

2

3

so on

Date E Curent period/year transactions unmatched at Unit -6,69,47 5 Remarks
09-05-2023 I Entry credited in our books but not debited in Ho books -94,10u REVENUE GRANT
20-07 -2023 2 Entry credited in our books but not debited in HO books -94,300 REVENUE GRANT
27 -0',7 -2023 3 Entry credited in our books but oot debited in HO books -94.300 RE\'ENUE GRANT
o7 - t0-20).3 4 Entry credited in our books but not debited in HO books -94,300 REVENUE GRANT

30-10-2023 5 Entry credited in our books but not debited in HO books 12,000

AUDTT GRANT
BALANCE 22-23

3 t-03-2024 6 EDtry credited in our books but not debited in HO books -2,80,275
ADDITIONAL
REVENUE GRANT

so on

H Reconciliation entries at HO (current period/year) 1,76,850

I

Entry credited in HO Books bul debited in our books during FY 2022-23,
so this entry is reconciled. -88,425

2

Entry credited in HO Books but debited in our books during Fy 2022-23,
so this entry is reconciled. -88,425

3

so on

I Reconciliation entries at Unit (current period/year)

I

2

3

so on

L lDifference check lonly for current period,/year transactions) 6,69,47 5

J+K

S"Any



NOTE No.2

SIGNIFICANT ACCOUN'IING POLICIES

t ) .qss9crg!c!9aJ9$ras

The accounts are drawn up on historicar cost basis and have been preparerr in accordance with theapplicable Accounting Standards and are on accrual basis unless otherwise stared. The accounting manualprovides for the same.

2) Revenue Recoenition

a) Revenue Grant, Share of Membership Fee, Branch Administration orant are recognized on the basis ofprescribcd amount as approved by the Institute of chartered Accountants of India The Grants Receivedfrom Institute ofChartered Accountants oflndia, are accornrted on Accrual basis.

b) Income llorn Seminar,/Confbrences. coaching classes & GMCS Course are recognized as and whenthe right to receive such income is estabrished and there is no significant uncertainty as to thecollectability thereof' Such Income & Expenses have been recognized on completion of respective
batches only.

c) Thc intcrest on fixcd dcposits with banks is recognizcd on a timc proportion basis taking into account,
the amount outstanding and the applicable rate of interest.

d) class room training fee comprises fee received for Management Communication Skills course("MCS"), Itrtegrared course on Information Technology & soft skifis (,rcITSS), Advanced Integrated
course on lnformation Technology & Soft skills ("Arcrrss) and orientation programme (,,op,,).The
income for classroom training and coaching cla-sses is recognised when services are rendered and related
costs are incurred

3). Fixed AssetVDepreciation

a) Fixcd Assets are stated at their original costs lcss depreciation.

b) Depreciation is providetl on Pro-rata basis on written down value method at the rales and in lhe manner
as approved by thc Council ofthc Institute of Chartered Accounlanls oflndia.

o Buildings
o Lifts, electrical installations and fittings
o Computers

o Furniture and fixtures
o Air conditioners and office equipment,s
o Vehicles

O5o/o

l5o/o

6ff/o

l5o/o

l5%
20o/o

4) Cash and rash eouivalents

Cash compriscs cash on hand. Cash equivalcnts arc shofl.-tcrm balanccs (with an original maturity of
three months or less lronr the datc ofacquisition), higlrly liquid investments that are readily convertible
into known amounts ofcash and which are subject to insignificant risk of changes in value.

(\

bw-ry



5). Investment

The investments of the unit corlndia. 
.-- -..,. ._,nprise ofshort term ,ixed deposits with scheduled banks domiciled in

6). Other Assets

security Deposits and olher receivabres as on date are hken on net realizable varue.

A provision is recognised when
,i,", _ "rm.*.ilir,"##:l,Till,:#esenobligarion 

as a result of pasr events and it is probabre

;J:::i:##:liyriiil',i:lh:ltation that arises rrom past even., and rhe existence orwhich wr,
whollv wirhin ;;ffi;; 

"r;5"nce 
or non-occurrence or one

rccognised because either it is "jl'-'lii";:':;;;;;;i.,*,*;["T:ffHfl.,?Hffili:il:*tit L. ..qri..a .o ;;r. ;ni;'.:::1*o* 
*tat an outflow of resources embodying cconomic bcnefits

mad.. coiringe,r ffi,;:. il-ilil;::il'::1T":'H::oflthe amount olrhe obrigation ."*", *
Contingent asscts are neithcr recognised nor disclosed.

ffiP ffirt (-k **_. ,ila,



NOTE No.30
JALAND rIA R BRANCH OT' N_ORTIi ERN INDIA (R-E_GI0NAL CO UNCr L)oF rHE rNsrrrurE on cnaniunoi'itlou*rANrs oF rNDrA

1. the liabilities side of balance sheet ageing of which is

Publication account

Exam form current account

4. Advances to employees have been given as under:

Amount outstanding

1090147.26

206240.00

Since

April 2017

Apnl 2017

(New Dethi) Head
2. Opening Balances of Amount receivable frorn/payable to lCAl,

office being lnter Unit balances is not reconciled.

3' No GST reconcrliation is being done at the branch rover. The branch does not have
any control over its GST returns /Tax paid / lrc claimed. consolidated GST returnis being fired at Lu.hrana Branch. The inter unit barance rerating to GST withLudhiana branch is also not reconciled.

3J.Wew
Following balances stand on
as under:-

Particulars

Balance as on

01.04.2023

Closing Balance

as on 31.03.2024

Sanjiv Singh Sareen

Suman Kumar Rai

n
Y4-

'iosiiob.oo



5. Books are being maintainecj in online Tally ERp g cloud and financialstatements are prepared fronr books of account maintained in online tally.owing to difficurty in change in nature of account at branch rever as contror overthe nlaster of the accoultts are mainly with the H.O., party accounts , debtors ,expenses payabre (staff) are drscrosed as netofdebit and credit barances.

t\6.Pd
A.^\.^A+
E4e.A4embers

W. Clro.--r,vr -l-.n-
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